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CURRENCY AND BANKING REFORMS 
By FRANK M. HUSTON 


Financial Editor of The Chicago Evening Post 


Three interesting and instructive monographs bearing on the proposed 
currency and banking reforms in this country have been issued during the 
last month under the direction of the National Monetary Commission: One 
treats of the Swiss Central bank, the second of the banking laws of Belgium 
and the third the discount system in Europe. 

All of these are full of information of considerable value in a campaign 
of education on the methods of banking abroad. But it should be borne in 
mind that the Central Banks of Switzerland, Belgium and the Netherlands 
have only the most remote relationship to the banking system of this country 
or anything in which it would be practicable to convert it. Central banks 
have grown up in Europe with the development of their commerce and their 
history, and have become adjusted to conditions in the countries in which 
they exist. Switzerland as a republican federation of cantons was long an 
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exception, but has found it desirable to consolidate and concentrate its 
financial system, and in a country of that extent it was an easy thing to do. 


Furnishes Features Adaptable to Our Country 


Nevertheless from all this mass of information being collected and 
compiled under the direction of the Monetary Commission ideas and features, 
which have been tried out and have proved successful elsewhere, may be 
fitted into a system and adapted to our peculiar needs and requirements. 
Certain it is that we must remodel our banking and currency system, but is 
it not a matter of wisdom that any change that is made should be worked 
out carefully as an evolution rather than a revolution in our great financial 
system? Is not the Fowler plan too drastic in its proposals and scope no 
matter how perfect it may seem from a theoretical point of view? Is not 
the European Central Bank system equally unfitted to our country, as it 
stands, and is there not danger of any reformation of our system along 
those lines being carried too far by being made so broad in its scope as to 
practically overthrow and wipe out our present system of individual and 
independent banks which have developed as a part of this country? 


Urges Modification of Present System 


Would not the adoption of a Central Clearing House system, without 
too much complicated machinery—call it a ‘‘Central Bank’’ or a ‘‘United 
States Reserve and Rediscount Federation’’ or anything you like—which 
will preserve the independent banking system and furnish a method of pro- 
tecting the money market and at the same time enable good, sound banks 
to make their assets liquid in times of stress, be wiser than an attempt to 
install the European Central Bank system, revolutionizing our finance? 

There are good features in most tried systems. Congressman Fowler, 
who is an economist and student of this subject, has many features which 
are worthy of serious consideration in his plan. But there are some features 
that are objectionable to many and seem too complicated and difficult of 
adoption and adaptation in this country just now. But many believe that 
it is infinitely better to take the Fowler plan with some modifications than 
to adopt the European Central Bank idea without great modifications and 
carefully safeguarding the control. 


Monetary Commission Has Made No Recommendation 


These are questions of considerable moment not only here but to the 
world. Of course it is impossible to discuss any plan of the Monetary Com- 
mission for the reason that nothing of a definite character as to what its 
recommendations will be has been announced. Some of the utterances of its 
members, though carefully worded, seem to indicate a rather extreme Cen- 
tral Bank idea. But it would be unfair to say that these reflect the commis- 
sion’s recommendation. A modified Central Bank, properly safeguarded so 
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as to prevent any combination of interests dominating it may be worked 
out. That such a bank charter can be framed is admitted by all who have 
not lost faith in our representative form of government. There is no reason 
for opposing the modified Central Bank idea because of the danger of Wall 
street dominating it, because Wall street, while powerful is but a small part 
of this country. Such domination at first would doom the bank to failure 
and cause disaster in this country. This the big Wall street banking inter- 
ests know just as well as does the West. Knowing this, it certainly is within 
the power of the West and other sections not now dominated by Wall street 
to see to it that safeguards are thrown around the Central Bank in the way 
of charter provisions to prevent Wall street or any other section or clique 
dominating it. ‘ 
Some Features of the Swiss Bank 


The Swiss Monograph has one point of interest in the fact that Switzer- 
land is the latest European country to adopt the central bank system, mod- 
eling it mainly upon the banking laws of Belgium and the Netherlands. The 
monograph sets forth in detail the provisions relating to the central bank 
and its branches, the issue of circulating notes and the safeguards for their 
redemption, and the control and management of the institution. It should 
not be overlooked, however, that it is infinitely easier to establish and put 
in operation in a small country like Switzerland, surrounded by larger 
nations that have similar systems. With our large area, numerous States 
with independent laws, diversity of interests and local differences, a central 
bank at one side of the continent, as the regulator of currency and banking 
operations, may not prove as feasible or as practical as in more compact 
countries. If we would accomplish what we have set out to do we must 
develop a system already in existence and make such alterations as are neces- 
sary to give us a more elastic currency without too radical a change. 

Nash’s Suggestion Along This Line 

President Nash of the Corn Exchange Bank of New York, a banker of 
ability, who is free from the spur that might influence and bias the mind of 
the national banker, suggests the idea of extending the system of clearing 
house certificates. This practically amounts to the proposition that legal 
validity and wider extension shall be given to a system which has thus far 
been availed of only under conditions of acute distress, because of the defects 
in the Aldrich-Vreeland law. Of course there is a serious question whether 
or not this would be availed of until conditions became desperate. It is upon 
the need of preventing the occurrence of crises, or at least of turning the 
corner without an upheaval in the entire industrial system, that the demand 
for comprehensive change in the existing system rests. 

All of these measures which go in the direction of a central bank, but 
stop before getting there, have some of the merits of all compromises, but 
they lack the one salient feature which gives to the central banks of Europe 
their great efficiency in protecting the money market. This is the element 
of intelligent foresight exercised by an authority having the recognized 
Vor. XL—No, 4-3 
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power to act in anticipation of emergencies, and not simply after they have 
become acute. The moral effect of the recognized leadership of the governor 
and board of directors of a central bank has the same potency in the financial 
world as the moral effect of leadership in any other line of business. There 
may be dozens of persons capable of such leadership, but unless they are 
clothed with the authority, either by law or by general consent, no one of 
them can seize the helm and dictate policies to the others. 

It was such a leadership by common consent in the panic of 1907 that 
made it possible for J. P. Morgan to accomplish what he did in checking a 


demoralization in New York among bankers and others that spelled ruin to 
thousands had it not been stopped. 


Public Confidence Is Essential 


But such a leadership to be effective must be one above suspicion, and 
a central bank dominated by the interest of a clique or one section of the 
country to the injury of the others would be lacking of public confidence, 
the essential in any banking enterprise, and hence would fail of the purpose 
for which it was created. After all the whole question simmers down to one 
of proper restrictions as to the control. 


Postal Savings System Another Problem 

Turning to another importation from Europe—the postal savings system 
—bankers and citizens not connected with banking institutions but having 
the best interest of the country at heart have a subject for serious thought. 
The passage of the bill, providing for such a system, by one branch of Con- 
gress, the popular demand in certain sections for it and the advocacy of it 
by the administration makes it necessary to give this matter considerable 
thought. It seems to be no longer a question of whether or not we want 
a postal savings system but what kind of a system and how far reaching 
shall it be? Instead of bankers decrying the establishment of such a system, 
would it not be far better to co-operate in getting a bill that will prove 
most effective in accomplishing what is sought without interfering with 
our established banks? 

It is true that some of our states are too lax in safeguarding the savings 
and encouraging thrift. Savings bank systems have been developed and 
encouraged in New York and New England on broad lines and the success 
of these mutual institutions is clearly shown by the results in the last two 
or three panics. Would the postal system make any serious inroads on such 
savings institutions as can be found in New York and New England? 


What the Records Show 
The savings banks of Massachusetts last year paid an average rate of 
interest not once exceeded in recent years—3.95 per cent, the same as in 
1908, against 3.80 in 1907, 3.69 in 1906, and 3.81 per cent in 1900. No fewer 
than 160 savings banks paid 4 per cent, leaving only 26 distributing to depos- 
itors a lower rate, whereas a year ago 155 paid’ 4 per cent and 29 less than 
that amount; in 1907 98 paid the higher figure and 90 less, while in 1906 
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the order was completely reversed, no fewer than 115 paying under 4 per 
cent. This, too, notwithstanding that the average earned by the banks last 
year was less than in 1908 or 1907 and only the merest fraction above 1906. 
The following table is also of special interest at this time in view of the 
movement in New York State in favor of lower payments to depositors: 
1909. 1908. 1907. 1906. 1905. 
Number paying 4 per cent 155 98 74 82 
Number paying less 29 90 115 107 
Average paid : 3.95 3.80 3.69 3.37 
Average earned 4.77 4.73 460 4.59 


Massachusetts Savings Investments 


For the first time the Bank Commissioner of Massachusetts (Arthur B. 
Chapin) gives in detail all the securities held by the savings banks in that 
state. The chief assets follow: 


1909. 1908. 1907. 
Public funds *$91,077,172 *$88,937,998 $75,957,702 
Bank stocks 10,764,100 11,416,125 11,983,698 
R. R. bonds 155,429,539 147,339,622 134,573,361 
Boston Ter. bonds 8,710,191 9,643,461 9,843,960 
Street R. R. bonds 16,144,311 15,633,616 13,528,058 
Loans, real-estate 344,696,358 322,710,828 309,996,918 


132,435,744 132,011,879 144,616,671 
Cash on hand 17,543,961 18,800,474 15,742,444 
*Including notes. 
Mutual Versus Postal Savings 

These exhibits suggest one way out of the postal savings dilemma. If 

provision could be made by the national government for the establishment 

of mutual savings banks along these broad lines would they not prove more 
efficient than the present or even than a postal system? 


CENTRAL BANK LIKED BY SWISS FINANCIERS 
By DR. JULIUS LANDMANN 
[From a Monograph Issued by the National Monetary Commission] 


The experience of Switzerland, with isolated and independent banks of 
issue, presented many parallels to that of the United States under the na- 
tional banking system, in spite of the fact that the maximum number of 
banks of issue in Switzerland was always below forty. 

Notwithstanding this restricted number of institutions, conflicts of policy 
were frequent and were not remedied entirely by the repeated efforts made 
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to bring about agreement between the banks, federal supervision, and clear- 
ing-house arrangements to restrict the circulation and regulate exchange. 


Story of Swiss Unsuccessful Experiments 


It is the story of these unsuccessful experiments, which were finally aban- 
doned for a central bank in Switzerland. The principle, which was 
recognized in theory long ago, that the system of free banking, while 
suited to the early stages, does not meet the requirements of the 
advanced and matured state of the bank-note system, worked its way to 
the front all along the line in the course of the second half of the nineteenth 
century in actual legislation; nor is there the slightest indication of a reac- 
tion from this view.”’ 


Banks of Issue Established Independently 


The first Swiss banks of issue were established independent!y and with- 
out federal supervision. Agreements to check abuses and to secure the 
uniform circulation and redemption of the notes were made in 1862, 1876 
and 1882, the latter being enforced by a general banking law. 


Heavy Reserve Held Against Note Issues 


One of the requirements of the law was a reserve of 40 per cent in specie 
against note issues, which, however, could not be used for any other business 
of the bank, and was held essentially as a guaranty of ultimate solvency. 
The banks were allowed to issue notes to twice the amount of their capital, 
which had the healthy effect of causing some expansion of capital to cover 
enlarged note issues. The circulation expanded to an amount which was 
consciously stimulated by the banks by the issue of notes of small denomina- 
tions. 


Forced to Enlarge Volume of Notes 


The result was provoked more or less by the nature of the tax on bank 
notes, but its consequences were so closely related to the nature of the assets 
of the banks and their discount policy that the three subjects are treated in 
their relation to each other. The Swiss banks of issue being compelled to 
pay taxes not on the amount of the effective circulation, but on the total of 
the authorized issue, they were naturally disposed to enlarge the circulation 
as much as possible, as they had to pay on the total of the authorized issue 
anyway, and leaving a part of this sum idle would have meant a direct loss 
to them. 

Underbidding for Long-Term Paper Causes Trouble 


Conditions of underbidding for long-term obligations were accompanied 
by competition in discount rates which operated adversely to the mainte- 
nance of favorable exchange conditions with France and other countries. 
Each banking center published its own rate of discount, and it happened 
not infrequently that one bank lowered its rate of discount while another 
raised it at the same time. 
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Sometimes even in the same center two banks thought fit to establish 
two different discount rates. Thus the door was opened for discount arbit- 
rage between the various bank centers, and in connection with this specie 
was shoved to and fro between these places without the slightest economic 
necessity. 

The situation was aggravated by the circumstance that banks located 
in the smaller towns, but equipped with large note issues, sought invest- 
ments for that part of their issue which they could not use at home in such 
great business centers as Basel, Zurich, Geneva and St. Gall, and by their 
offers of money often depressed the bank rate of these towns. 2 


Early Efforts at Agreement Fail Completely 


It was not until the year 1893 that twenty-eight of the then existing 
thirty-five banks decided ‘‘to keep the discount rate at an appropriate level 
in order to protect the stocks of cash in the country,” and a committee con- 
sisting of five of the largest banks was appointed to deal with the question 
0 of fixing a general official discount rate which would serve as a basis for 
all discount transactions. 




















Introduction of Uniform and Official Discount Rate 





With the introduction of this uniform and official discount rate there set 
in a decided tendency toward the betterment of conditions. Very soon, 
however, this agreement proved inadequate. 

Another attempt, in 1905, to bring about co-operation secured the assent 
of only twenty banks, and by the law of Oct. 6, of that year, Switzerland 
finally sought refuge from the discord of independent tanks of issue with- 
out common leadership, in the system of a central bank. 


NATIONAL BANK OF BELGIUM 
By CHARLES A. CONANT 


[From a Monograph Issued by the National Monetary Commission] 


The National Bank of Belgium dates only from the year 1850, twenty 
years after Belgium became an independent state, and was afterwards made 
the model of the revision of the charter of the Bank of the Netherlands and 
of the National Bank of Japan, when Japan abandoned her unsuccessful 
experiment with the American system of isolated banks issuing notes on . 
public securities. The foundation of the National Bank of Belgium followed 
the collapse of the system of issuing bank notes through banks which engage 
largely in financing instead of basing their issues upon liquid assets. The 
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errors of previous banking experiments were thus avoided in the enactment 
of the charter of the national bank. 


First Step Taken in Crisis of 1848 


It was the banking crisis of 1848, after considerable previous trouble 
between the government and the old banks, which led to definite action by 
the government. In this crisis both the Societe Generale and the existing 
Bank of Belgium were compelled to suspend payments. The government 
aided them for the moment by making their notes legal tender, but having 
demanded that they restrict their investments to commercial paper and this 
demand having been refused, the government was in a position to lay the 
foundations of the new institution. From these conditions sprang the na- 
tional bank, which was established by a law of May 5, 1850, for a term of 
twenty-five years, with a capital of 25,000,000 franes ($4,825,000). The 
charter has been continued by subsequent extensions, with some amendments 
until 1929, and the capital is now 50,000,000 frances. 

The bank was subjected to a serious test of its solvency and ability to 
handle business by the war between France and Germany in 1870. Belgium 
was close to the route of the contending armies, but, as a neutral country, 
was availed of as the agent of many financial transactions conducted by 
French and German financiers. The bank met the pressure resolutely by 
reducing its holdings of foreign bills, importing gold, and raising the rate 
of discount. So firmly was the credit of the bank established by this ex- 
perience that it was specially stipulated in the treaty of peace which ter- 
minated the war that among the forms of payment of the war indemnity ac- 
cepted by Germany from France notes of the National Bank of Belgium 
should be included. 


Note Issue Based on Convertible Commercial Paper 


The basis upon which the notes of the bank are issued is convertible com- 
mercial paper maturing within short terms. The note issue is unlimited in 
amount and is not restricted by the charter as to the proportion of cash re- 
served required to be held. The proportion of reserve was left to be fixed 
by the statutes of the bank, which are a subject of mutual agreement be- 
tween the minister of finance and the administration of the bank. By this 
authority the proportion of cash notes has been fixed at 33 1-3 per cent., 
but the minister of finance has power to suspend this requirement in an 
emergency. Foreign bills of exchange have been counted as the equivalent 
of gold in the reserve and have proved useful on critical occasions in main- 
taining control of the exchanges. 


Does Not Pay Interest on its Deposits 


Interest is not paid upon deposits in the national bank, in order that such 
deposits as are attracted shall be those growing out of commercial operations 
and not those partaking of the nature of investments made for the sake of 
the interest earned. The outstanding issues of notes, which reached in 1908 
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an amount in excess of 800,000,000 francs ($60,000,000) for a population of 
less than 7,500,000, constitute the chief liability of the bank. Current deposit 
accounts constitute only about one-tenth of the assets of about 1,000,000,000 


francs ($200,000,000), which represent the banking and. issuing functions of 
the bank. 


How Regulation of Money Market is Attained 


Regulation of the money market is attained in part, as in other European 
countries dowered with a central bank of issue, by changing the discount 
rate. The problem of money and exchange in Belgium ‘has been compli- 
cated by the large amount of silver coins which were issued before the sus- 
pension of free coinage by the Latin Union in 1873, and by the fact that 
this silver has degenerated into the position of a token coin, kept at gold 
par largely through the control exercised: by the national bank over ex- 
change. Gold has practically disappeared-from circulation, partly by reason 
of the issue of notes in large amounts down to the denomination of 20 francs 
($3.86) and partly as the result of some hesitation on the part of the bank 
to raise the discount rate sharply to offset the adverse current of exchange. 
The bank has preferred to a large extent the policy of the Bank of France 
of replenishing its gold reserve at its own expense rather than by the eleva- 
tion of the discount rate. 

The organization of the National Bank of Belgium is not unlike that of 
the banks of France and Germany. The governor of the bank is appointed 
by the king; but the government has no share in the ownership, and the ad- 
ministrative boards are chosen by the shareholders. The state has kept its 
hands clean from dipping into the resources of the bank loans, but it has 
from time to time, with the renewal of the charter, added to the burdens 
imposed upon the bank by way of gratuitous services and taxation. The 
bank was organized with the view of performing the fiscal functions of the 
treasury, and its 39 agencies have been distributed in the chief places of 
Belgium as much to facilitate this end as for the convenience of the com- 
mercial community. So considerable is the work performed for the state 
that payments in and out of the bank for the public treasury have come to 
exceed $1,000,000,000 annually, exclusive of the many other operations in 
the payment of coupons and conversion of the debt which have been imposed 
without compensation upon the bank. 


Theory and Practice Thoroughly Discussed 


The subjects of banking theory and practice have been more thoroughly 
discussed in Belgium than in some other countries, because each renewal of 
the charter of the national bank has been for nearly thirty years, the last 
renewal continuing the life of the bank to January 1, 1929. This has led, 
perhaps, to a more thorough examination of the questions involved than 
where charters run for shorter terms and proposals for renewal fall more 
within the channels of routine. At the time of the renewal of the charter of 
the national bank in 1900 the reports alone of the various committees filed a 
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folio volume of 619 pages, and the debates in the chambers a still greater 
space. 

Interest was given to the debate by the presence in the Belgian Chamber 
of Deputies of some of the most scholarly and advanced advocates of state 
socialism, who made a determined onslaught upon the organization of the 
bank. Hardly a voice was raised, however, against the theory of a central 
bank organized to regulate the exchanges or against the system of note issue 
under which the bank had operated for forty years. The criticisms of the 
socialist deputies were directed rather to the questions of the terms of the 
charter, ownership of the bank by private individuals rather than by the 
state, and the proportion of profits earned which should be covered into the 
public treasury. 


Nearly Twenty Years Before Charter Revision is Necessary 


When the vote was taken on February 15, 1900, on the government proj- 
ect for the renewal of the charter until 1929, 66 members of the Chamber 
of Deputies voted for the project, 29 voted in the negative, and 7 abstained 
from voting. In the upper chamber the debate was much shorter and the 
supporters of the government were relatively stronger. The bill passed by 
a vote of 55 in the affirmative, 2 in the negative, and 5 abstained from voting. 
The bank, therefore, still has nearly twenty years of life before a further 
revision of the charter and is not subject to the revision every ten years, 
which is the rule in the case of the Reichsbank and the Austro-Hungarian 
bank. 


THE DISCOUNT SYSTEM IN EUROPE 
By PAUL WARBURG 


[From a Monograph Prepared for the National Monetary Commission] 


‘*Discounts’’ represent—or, like our promissory notes, ought always to 
represent—temporary indebtedness which is to be paid off by the liquidation 
of the business transaction for the carrying out of which the loan was in- 
eurred. A bill may be drawn for cotton while it is being harvested, or while 
it is in transit for Europe, or while it is being manufactured into yard, or 
while the merchant that purchased the finished article continues to owe the 
manufacturer therefor, or, possibly, even while the finished article is being 
shipped back to the same country from which the raw product originally 
came. To bridge each of thése periods a long bill may be drawn by the 
various parties who each in turn handle the goods on their way from their 
original state to their place of final distribution. The length of the bill 
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will depend on the underlying transaction. In England, France and Ger- 
many it varies, as a rule, between two and four months, the vast majority 
of such paper being issued for three months. 

With us the promissory note is generally one-name paper, while in Europe 
single-name paper is looked upon with distrust and is scarcely purchased at 
all by the banks. The European banker believes in having several sig- 
natures on the bill that he buys, thus securing more than one guaranty. 
Furthermore, additional signatures are evidence of the legitimate character 
of the paper and show that the money was taken for a temporary transac- 
tion, not for permanent investment. 


How the Merchant’s Note Makes it Liquid 


Through the acceptance or indorsement of the merchant’s note by the 
bank or banker the promissory note, from being a dead instrument and a 
non-liquid asset, becomes a liquid asset, a part and parcel of the system of 
tokens of exchange which serve as a substitute for money or as auxiliary 
currency. 

The old promissory note is nothing but the evidence of a commercial 
credit, the granting of which entails a material business risk, and must re- 
main an individual transaction only to be concluded by the few who happen 
to be well acquainted with the issuer of the note and are willing to take the 
hazard of granting that particular credit. Through the addition of the 
banker’s signature the question of the maker’s credit is eliminated and the 
note, instead of being a mere evidence of an advance, is transformed into a 
standard investment, the purchase and sale of which will be governed only 
by the question of interest. This investment commands the broadest pos- 
sible market. 


Acceptances Mainly for Three Kinds of Drafts 


Acceptances are given by European banks and bankers mainly for three 
kinds of drafts—the documentary bill, the commercial credit bill, and the 
finance bill. 

The documentary bill is probably the most important of these three. If 
an American merchant buys coffee in San Paolo he will generally pay for it 
by opening for the shipper a documentary credit in Europe—that is to say, 
the American purchaser makes an arrangement with the European banker, 
by which the latter agrees to accept, let us say, a three months’ bill drawn 
on him, with shipping documents attached, covering a certain shipment of 
coffee, the amount to be drawn being the equivalent of the amount due by 
the American purchaser to the South American shipper. The shipper will 
have no difficulty in selling to a bank in San Paolo his bill drawn on a first 
class European banking house, and thus will promptly secure the money 
due him for the goods sold. The local bank in San Paolo will buy the bill 
without hesitation, because it knows that it need only send this foreign bill 
to England, Germany, or France, as the case may be, where, owing to the 
extensive discount market in these countries, it can immediately rediscount 
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the bill, thus securing repayment in cash for the amount invested. Indeed, 
if the Brazilian bank prefers to do so, it can at the moment of shipment, by 
cabling to Europe fix the discount rate at which the bills will be discounted 
upon their arrival in Europe. 

When the Bill reaches Europe the drawee puts his acceptance on it, and 
having thus obligated himself to pay the bill when due the documents are in 
most cases released and sent to the American purchaser of the goods who 
opened the credit with the European bank. Of course the American pur- 
chaser pays a commission to the European banker for the service rendered. 
The compensation depends on the standing of the purchaser and in part on 
the question of whether or not the documents are to be released upon ac- 
ceptance—the American purchaser obligating himself to put the bank in 
funds before the bill falls due—or whether or not the documents are only 
to be given up by the accepting bank against cash payment by the pur- 
chaser. It may be said that the average compensation for such acceptance 
is between a quarter of 1 per cent up to three-quarters of 1 per cent for three 
months, according to the conditions of the case. 


Majority of Bills ‘‘Financed’’ by Documentary Bills 


The majority of the shipments of merchandise, particularly those of raw 
material, are everywhere “financed” in this way by documentary bills on 
Europe. It is interesting to note that no matter how good may be the credit 
of the American purchaser or of any American bank whose acceptance the 
purchaser may offer to the shipper in China, South America or Europe, no 
shipper in such countries will, as a general rule, take the acceptance of an 
American bank or banker, because the American bill has no ready market, 
while the European bill is of very easy sale. It is impossible to estimate 
how large a sum America pays every year to Europe by way of commissions 
for accepting such documentary bills, but the figures run into many millions. 

Next in importance to the documentary bill is the two or three months’ 
bill drawn on a bank or banker as a commercial credit granted by the ac- 
ceptor to the customer. This transaction is a comparatively simple one. It 
means that the European banker permits his customer, whether residing in 
the banker’s own country or abroad, to draw on him at two or three months’ 
sight, with the understanding that the customer will put the accepting 
banker in funds before the bill falls due, so that the drawee will not be 
called upon to advance any cash. He merely gives his signature to an ac- 
ceptance, which the customer sells under discount, employing in his busi- 
ness the cash thus realized. The privilege of renewing the bill at maturity 
is often agreed upon at the outset, and the use to which the customer may 
safely and legitimately put the money realized from such a credit will in 
part depend on this feature of the arrangement between banker and customer. 

Large business firms will, as a rule, have such accommodation at their 
disposal in several countries, and they will draw against their credits on such 
countries as have the lowest discount rate for the time being. They may 
use all foreign credits at the same time when the interest rate at home is 
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higher than the rates ruling abroad, and, conversely, they may at times cover 
all their foreign credits and use only the financial accommodatidn offered at 
home, if for the time being, the home rate is lower than the rates abroad. 


The Collateral Really Behind Commercial Bills 


The vast majority of these commercial credit bills are drawn without col- 
lateral, but there are many instances where the drawer of the bill gives 
security to the acceptor by the pledge of his own bills receivable or of claims 
against his customers or of merchandise or similar collateral. 

The total volume of bills representing commercial credits given by one 
country to any other is relatively unimportant as compared to the amount of 
documentary bills issued, but large numbers of such bills are drawn by the 
home customer on the home banker, especially in France and Germany. 

Since the rate for a three months’ cash advance is very much higher than 
the discount rate for three months’ bills, it is nearly always more advanta- 
geous for the customer to draw on the banker and to pay the commission for 
acceptance and in addition, the European stamp tax, rather than to pay the 
rate of interest charged for a three months’ cash advance. 

This heavy difference between the discount rate and the rate for cash 
advances most eloquently illustrates the different valuation applied by the 
European banker to an investment of easy sale—the discount—as compared 
to one that locks up cash for even the comparatively short time of three 
months in a non-liquid asset. 

There are three kinds of purchasers of discounts in all important financial 
centers. One is the central bank of each country; the second is the banking 
community at large, which means banks, bankers and brokers, who form the 
regular investors; the third is the irregular investor within and without the 
country. 


Relation between Central Bank and Discount Market 


The relationship between the central bank and the discount market is a 
most important one. While in normal times only a small proportion of the 
business is done by the central bank, the existence of this bank is all-impor- 
tant to the whole financial structure, because even if a bank makes it a rule 
not to rediscount with the central bank and in its general business keeps 
independent of this institution, the fact remains that in case of need it can, 
nevertheless, rediscount with the central bank every legitimate bill, both 
bankers’ or mercantile acceptance, so that every legitimate bill represents a 
quick asset, on the realization of which every bank or banker can always 
rely. Consequently no investor, bank, banker, private capitalist or financial 
institution will ever hesitate to buy good bills. Furthermore, there will not 
be in critical times any rush to sell good bills, as everybody in these countries 
knows that there is no better and safer investment, because for no other 
investment is there an equally reliable market. It is this confident reliance 
that creates the enormous discount market in modern financial communities 
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and which renders it possible for untold millions of discounts to change 
hands daily, sometimes without any change whatever of rate, or else with 
fluctuations of only one-sixteenth or one-eighth of 1 per cent per annum. 


*IS POSTAL SAVINGS BANK DESIRABLE AND FEASIBLE? 
By JOHN HARSEN RHODES 


Trustee of the Greenwich Savings Bank, New York City, Senior Member of Rhodes & 
Company, Bankers. 


Were the people to decide upon the question at the moment, I venture 
to say that nine-tenths of the voting population of the United States would 
favor the Postal Savings Bank. The general desire for this Government 
institution is not surprising when we fully appreciate the scarcity of real 
savings banks throughout the country as a whole, the numerous post offices 
already conveniently distributed for the collection of deposits, and realize 
that, with the adoption of the Postal Savings Bank, the security of the hard- 
earned savings of the poor will be guaranteed by the United States Govern- 
ment. With such seeming benefits in view, it is a pity that we cannot see 
our way to heed the natural and popular demand, and establish at once a 
Postal Savings System. 

The question, however, is not wholly one of desirability. It is primarily 
and distinctly a matter of feasibility. While nine-tenths of the voting pop- 
ulation may favor the scheme, few, in fact, have studied the intricacies of 
the problem. Inasmuch as it is a technical banking subject, how many are 
qualified or even willing to study the intricacies of the problem? 


How Will the Savings Be Used? 


I should like to ask of every citizen favoring a postal savings system 
this one question: ‘‘What will the Government do with the funds it re- 
ceives?’’ 

It is manifestly, timely and pertinent, and yet I doubt if a single man 
could offer a satisfactory reply. When this conundrum is solved, the Postal 
Savings Bank will be possible. But it is a financial problem of long stand- 
ing. It is not a question that can be disposed of offhand by the average 
citizen, or by the average Congressman. It is one that requires the careful 
thought and experience of the trained financier. For it is a banking prop- 
osition, pure and simple.. And yet many of our Congressmen place little 
value upon the wise banking opposition to the present postal plan. 

The nation must understand that there are other factors to be con- 
sidered besides convenience and safety, fully as important; and these factors 


* From an address delivered in New York. 
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must be reckoned with before a proper system can be inaugurated. If our 
Government is to guarantee the deposits of a certain number—the savings 
depositors—the people must stand upon their rights, and insist that the 
plan be financially sound. Otherwise the nation, as a whole, will suffer. 
Convenience and safety are small comfort even to the savings depositor, if 
eventually he be taxed to make good a Government deficit. 


Same Arguments in Favor of System 


The basic arguments in favor of the Postal Savings Bank are two: First, 
that the post office provides superior facilities for the collection of deposits ; 
second, that the savings of the poor will be guarded by the United States 
Government; and undoubtedly these are persuasive arguments. 

No one can deny the convenience of the post office as a medium for the 
collection of, deposits, nor that the Guarantee of Uncle Sam will prove 
alluring, so alluring that, eventually, though the rate of interest return may 
be small, and the average deposit may be trifling, many millions of dollars 
will be placed in his hands for safe-keeping. Under no conceivable cir- 
cumstances may we ignore this probability. The popularity of a Postal 
Savings Bank is assured. Yet the greatest stumbling block to the scheme 
is our utter inability to foresee how great the progressive increase of deposits 
will be, and to furnish at the start a proper outlet for their use or investment. 


Some of the Difficulties of Investing Funds 


As illustrating the difficulty of investing deposits, and the rapidity with 
which legal investments are exhausted: When our present benevolent :sav- 
ings system was in its infancy, investments were restricted to the Govern- 
ment bond, but deposits became so great in volume that the scope of in- 
vestment from time to time had to be enlarged, until today many and various 
securities, not hitherto permitted, are authorized. 


Danger from Inefficient Officials 


By the postal scheme, the funds will be turned over to our Government 
officials. Can these inexperienced men, however able they may be in other 
lines, whose term of office seldom lasts more than four years, be expected to 
handle wisely the enormous sum which will eventually be in their posses- 
sion? Should we ask them to do so? Asa matter of fact, can any business 
be successfully conducted by men whose term of office is limited to about 
four years? While I believe that Federal supervision is often imperative, 
and perhaps should be extended, yet our form of Government virtually 
prohibits the exclusive Federal management of a business undertaking. 
Let it go no further than the post office, or else our pockets may be emptied 
through self-imposed, yet indispensable and exorbitant taxation. 

Let us not forget that whatever measure of success has attended the 
benevolent savings bank, it is due in no small part to the fact that its officers 
have had years of experience in the investment field; not only this, but many 
a time have they been called upon to oppose unwise investment legislation. 
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May we not infer that, with the establishment of the Postal Savings Bank, 
the time will come when the people will be called upon to oppose unwise 
Federal investment legislation? And here is food for thought: Which policy 
is least wasteful and best serves the needs of the country—the banking 
enterprise, run by inexperienced Government officials, subject to public 
criticism, or the banking enterprise run by the experienced banker, and sub- 
ject to Government supervision. 


Postal Savings Banks a Foreign Institution 


The Postal Savings Bank comes to us from abroad, where it is legiti- 
mately in line with the theory of paternal government, which, instead of en- 
couraging the individual to work out his own salvation, destroys his in- 
dependence and his initiative, and invites him to fall back upon the Govern- 
ment for assistance in poverty and old age. Any scheme which savors of 
paternalism is wholly antagonistic to the genius of American tradition. The 
young American, rich or poor, is imbued, by instinct and trading, with the 
dignity of labor, and even in old age, he would, or at least should, disdain to 
become a ward of the Government. 

But because the Postal Savings Bank, in the minds of many, has been 
successful in foreign lands, they desire its introduction here. How many of 
its enthusiastic supporters have given ways and means a serious thought? 
How large a number realize that in foreign countries postal savings are 
largely invested in the Government debt? If investment could be confined 
to the United States bond, the Postal Savings Bank might be as successful 
in this country as it is abroad. Still, how successful is it abroad ? 

While in England recently, I took occasion to call upon the Comptroller 
of their postal savings system. I learned that from the depositor’s point of 
view, as might be expected, the British Postal Savings Bank was a signal suc- 
cess, but from the Government standpoint it left much to be desired. For 
quite a time the English Government lost money upon the venture. The 
laws of Great Britain provide that postal savings shall be invested in those 
securities guaranteed by the Government. The floating supply of such 
investments being small, the demand became greater than the supply. 

Some English Banking Experiences 

Consequently prices rose until the income derived from the investment 
was not sufficient to pay the running expenses of the system and allow 
21% per cent interest to depositors. England had before her a choice: She 
could either further tax the Nation, thus robbing Peter to pay Paul, or re- 
duce the rate of interest on postal savings deposits. If this condition existed 
in England, which has a large debt, how much more likely to happen in 
America, where our debt is not only small, but where 85 per cent is held by 
the National banks for the purpose of obtaining circulation, with the float- 
ing supply selling today on an income basis of about 2 per cent. Add to 
present requirements the additional demand from the Postal Savings Bank, 
and on what income basis would our Government bonds sell? 
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Even abroad the Postal Savings Bank has not had sufficient test to enable 
us to study all its phases. Where its stability seems assured a curious tangle 
may some day develop. For instance, were England to become involved in 
a serious war, and forced to raise funds through the sale of consols on a 
higher income basis than the rate of interest now paid upon postal deposits, 
would not many a depositor withdraw his savings from the post office to 
invest in the new issue, and thus hamper his Government in obtaining the 
full benefits desired? 


Can America Safely Adopt Foreign Plan 


It is evident that Congress appreciates the impossibility of establishing, 
under our present currency system, a postal savings service on any such 
plan as obtains abroad, and so has been attempting to formulate a working 
scheme upon a distinctly different basis. The latest suggestion is to deposit 
the savings received at the post office in the nearest National bank, the 
Government to receive 214 per cent interest for the use of the money, and 
the savings depositor to receive from the Government 2 per cent interest 
and a guarantee of principal—the difference of 4% of 1 per cent—to be 
applied toward the expense of maintaining such a system, probably totally 
inadequate, undoubtedly so, if depositors, as is the case in England, misuse 
the facilities offered, by constantly depositing and withdrawing insigni- 
ficant sums, thus neutralizing the principal function for which the savings 
hank was founded, the encouragement to save, making of it a mere banking 
convenience and materially adding to its cost. 


Savings Are to be Made Prior Lien in National Banks 


In order that the United States Government may be protected, savings 
deposits are to be made a prior lien over all other deposits in the National 
bank, which, it is to be remembered, is under Federal jurisdiction, and 
always subject to federal inspection. Government deposits today are se- 
cured by collateral. While the postal savings depositor will be amply 
secured, it is an open question whether the Government will be sufficiently 
protected by the prior lien, much depending upon the judgment exercised 
in choosing the depositary. It goes without saying that the bankers could 
not afford to pay 214 per cent and put up collateral as well. 


Whole Plan Held Tentative and Impracticable 


The whole plan, however, as at present evolved, I believe to be tentative 
and impracticable. We certainly should not further complicate our present 
defective banking system by adding another problem to those already need- 
ing solution. Banking and currency reform should precede the inter-rela- 
tionship between the National banks and a postal savings service. Pres- 
ident Taft, in one of his recent utterances, has described our present cur- 
rency and banking system as a patched-up affair. While theoretically (and 
in conformity with the provision of the Republican platform, hastily adopted 
to offset the guaranty of deposits plank of the opposing party), he may 
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favor the Postal Savings Bank, I cannot believe that he heartily endorses 
the present plan. 

But to those who think well of the idea, I would like to say: How will 
the plan work if it be adopted? Will the business man find it palatable 
eventually to have thousands in savings deposits a prior lien over his own 
commercial deposit in the National bank? Will the National banker approve 
of this arrangement? Will not such a procedure lead to the withdrawal of 
valuable accounts and their transfer to other institutions? The National 
banker has emphatically expressed his disapproval by opposing the Postal 
Savings Bill that is before Congress today. 


Is Plan for Redeposit Feasible? 


The advocates of the present scheme lay great stress upon the fact that 
postal deposits are to be placed by the Government in the nearest National 
bank. Let us see how this would operate. The United States is yet young. 
There are many sections in the initial process of development. Money saved 
in such localities belongs to those localities, and should remain there for the 
purpose of developing local industries in obedience to an economic law of 
great importance. Under the present scheme how long will the funds re- 
main in the nearest National bank? Just as long as rates are remunerative. 
Our Congressmen cannot deny the axiomatic, economical truth—that money 
will flow to those points where the highest interest rates prevail. 

Perhaps, some time in the future, coincident with monetary reform, a 
practicable Postal Savings System will be evolved. If so, bankers may be 
glad to welcome it. It is not fair to jump to invidious conclusions. 


THE CITIZEN’S INTEREST IN NEW BANKING LAWS 


By CHARLES W. STEVENSON 


There is to be legislation on banking at Washington. It is on the way. 
It will probably reach some definite form in the winter of 1910 and 1911. 
The duty of the citizen is imperative. He is not to sit idly dreaming while 
his representative in Congress votes on the proposed law or laws, it is the 
part of patriotism in our domestic political economy that he make himself 
acquainted with the proposed legislation and then inform his Congressman 
of his views in the premises. Oh, no, it is not asking too much. The man 
who is fit to vote is fit to have an opinion on some of these great and vital 
questions that come close to his daily living. He ought to know what is best 
when the law is a general law and not one that requires a peculiar technical 
skill to present. The citizen in a republic is sovereign. All laws are within 
the domain of his consideration. He is master. The official and the law as 
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well are servants. The citizen-sovereign is vitally interested in the laws that 
make for the welfare of the masses of the people. His duty is as certain as 
it is arduous. If it were better performed there would be fewer fallacies 
expounded by those who are interested in making the people believe they 
are especial friends—and need the office to exercise this considerate and 
unselfish friendship. 


Citizen Is First Interested in Laws of Government 


In the exercise of a citizenship such as is possessed by the sovereign voter 
of our country, the first duty is to examine the laws which affect the fabric 
of government. For it is the autonomy under which we live that is the 
shield and safeguard of all. Ours is a democratic republic. It must be sus- 
tained. It ought not to be gradually undermined by socialism unless we are 
ready to throw the whole of the present scheme overboard. And whenever 
it appears that a proposed law will affect the structure of the government 
it ought to have paramount consideration of the citizen voter. Thus, if the 
proposed power to be exercised is one that does not rightly belong to our 
theory of government, and to our form of government as now constituted, 
then it is the first consideration of the sovereign to exercise his sovereignty 
at the ballot and through his representative and prevent the enactment. As 
we do not have the initiative and referendum nationality, and do not at the 
present desire it, the individual is compelled to inform his servant of his 
views, by personal or associated action. He too seldom does this. He seems 


too often to think his duty stops when he has seated his party man in high 
place. 


Place of* the Corporation in Government 


It is because we have been made aware, by reiterated party pronounce- 
ment, that business is affected vitally by the triumph of politics, that the 
corporation has become one of the first considerations of the citizen voter. 
But we ought at this time to labor under no delusions concerning the place 
of this artificial person in our affairs. The corporation is a skeleton form 
for the purpose of assembling capital for the carrying on of large business 
enterprises. It operates under a grant or charter by the state. 

But the charter confers no political or commercial power, and the cor- 
poration, once in existence, succeeds or fails because of its service to the 
people. So that here we may believe the individual voter wishes only that 
fair treatment which will give to the corporation that rightful place in 
commerce and finance to which it is entitled by the service it performs; and 
wishes for it nothing but that it may abide by the natural laws of supply 
and demand which ever hold it in leash. The corporation is not the enemy, 
but the friend of the people. It is not a tyrant but a slave of the people. 
It, therefore, in the consideration of legislation, should be looked on with 
equanimity, not pointed out as an enemy, and should receive no treatment 
inimical to the full exercise of its powers and the development of the kind 
of useful service in which it is engaged. 

Vout XL—No. 4—5 
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And because it is by toil that we live and by trade that we prosper, the 
interest of the citizen, through the corporation, lies in all laws that affect 
commerce. Here it is that the purpose of a government that guarantees the 
right to the pursuit of comfort and happiness is made known. Each man 
has an inalienable right, under our form of government, to enter trade in 
any honorable and lawful way, and to own all that he gets in a land where 
competition and the right to succeed are alike the province of each and all. 

When any law affects a man’s right to trade, to acquire, to form a cor- 
poration in which he may limit his personal liability and prevent the stop- 
page and loss occasioned by death, then his interest in legislation becomes 
direct and vital, and it is his duty to protect himself from the encroach- 
ments of government, and prevent, if he can, undue interference by govern- 
ment, to the end that he preserve individualism and the individualistic form 
of government, or—throw the whole overboard and take to socialism as a 
refuge from the ills which progress brings, and ever will bring until we are 
able to work out our destiny and deeds in full accord with the underlying 
natural laws, the divine laws of our nature and environment. 


Banking Is the Servant of Commerce 


One form of corporate enterprise meets the citizen at every turn of his 
industrial life. It is the bank. There is no part of commerce that credit 
does not affect and no part of credit that the bank does not use or make or 
disseminate. It is the agent of the people in their commercial endeavors. 
It is the friend of the depositor and borrower and it is the beneficence that 
comes to every community that wills to place its existence and use the pool 
of credit-power which it creates and maintains. Any legislation then that 
affects the bank affects the community in its commercial character and the 
individual in his right to be a member of that community and use for him- 
self in making a living all of its institutions. It is for reasons thus briefly 
stated that legislation at Washington looking to the perfection of the pres- 
ent banking system is the concern of every man who has a living to make 
by toil and trade, be he poor or rich. 


Citizen Has Personal Interest in Local Bank 


Now it is because the citizen is also a free individual working in these 
walls of time for his happiness and welfare that he has a vested interest in 
all those powers of progress which are in his immediate vicinity. The local 
bank, then, is his concern, whether he be a depositor or not, whether he be a 
borrower or not. He may be either on any day that brings him to the need 
which is common to all men. Moreover, here is an institution that affects 
the welfare of local trade and this is his direct concern, for he lives by trade 
association with those nearest to him. If there were a proposal to abolish 
all banks, he would be individually as well as collectively affected. In pro- 
portion is he affected by laws which interfere, by laws which change the 
institution that he is at present acquainted with. And his duty is clear, 
therefore, and unmistakable. 
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Certain inviolable natural laws appear surrounding this community insti- 
tution, the local bank. It did not come into existence by the behest of gov- 
ernment nor by the power of politics. But when the business of the small 
or large community required it, this bank came into being, and it will retire 
when there is no commerce to support it, when industry lags so far that 
only idleness and despair and deprivation are the heritage of men. So that 
at once if it lacks anything, so far as the citizen voter and patron can see, it 
is not the help of politics or the direct intervention of government, it is a 
commercial expansion that is demanded by economic cause and effect. This 
alone will help the bank to do that which it does not now do. This alone will 
preserve the bank along the lines of its own inherent strength, which is the 
strength that lies in the energy, ability, honesty and industry of men doing 
business together for the end of personal prosperity, which in the sum total 
is the general good. 

This much every merchant, farmer and manufacturer knows, and may, 
and will, say. And it is at this point that the individual must stand square 
for a natural development of all lines of business, and not yield to the 
demands for control and ownership that are wholly political, alien and 
artificial. And to this man of the mart must the legislator come, if he would 
do that which will be for the general welfare of men who do business for 
the love of family and because civilization is bottomed on commerce. 


The Official Should Seek Popular Approval of Plans 


No man has a right, therefore, to take it for granted that he has solved 
a great financial or commercial problem without submitting it in some form 
to the people. And it is the corresponding duty of the citizen to inform 
himself, reach an opinion, and fearlessly communicate it to his official servant 
at the state or national capital. There is no need to withhold his views. Some 
men hold up their hands in horror ‘at writing to a legislator or governor 
charged with law-making and law-enforcement, but as long as the right of 
petition remains, this right will be fundamental. And the official who 
would resent the letter of a friend concerning his duty to the people, or his 
future attitude with reference to his own career as a servant of the people 
and a political leader, would be unworthy the right to hold office. 

No man is small in a republic. Every man is a sovereign and, though 
we have not a pure democracy in which the people make the laws direct, we 
have a representative form in which the office-holder is servant and not sov- 
ereign. So that with the impending legislation in Congress affecting the 
citizenship of the country through the perfection and protection of the 
finance and commerce of the country, and the bank as an integer therein, 
it will become, and is now, the duty of every citizen, and especially every 
banker, to form for himself, according to his ability, an opinion on the sub- 
ject of legislation with reference to money and banks, and communicate this 
to those whose duty it will be to formulate and vote on the laws that affect 
these parts of our domestic economy. 
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The trouble with much of this citizen-directing of affairs is that it is 
tainted with politics too much. No man is a patriot in this day and age of 
the world who believes that in all things his party alone is right and the 
others wrong. For wisdom does not sit alone with any mass of men or with 
any individual leader. There are good proposals by all parties and by the 
same token there are bad. A man may be a democrat or a republican on 
issues that go to the root of the form of government, such as local self-gov- 
ernment and the reserved rights of the state or centralization, and the duty 
of and right of the government to exercise power not delegated to preserve 
itself once in existence or to expand into a colonial form, or whatnot of this 
nature. But when it comes to his domestic policies, such as those involved 
in trade, and its freedom and equal opportunity, there is none of the parties 
that can lay claim to infallibility, for no man or set of men ean see into the 
future far enough, or indeed untangle the woven skein of the present suffi- 
ciently to know what the ultimate practice and policy of government will be. 
He is, therefore, not to look upon these questions with the bias of partisan- 
ship, but with the broad toleration of a citizen and freeman working to get 
the most out of endeavor for the good of all. 


Sticking Close to Nature 


The commerce and finance of a vast valley of a great nation like ours 
has in it two inalienable elements—soil and mind. It is the impingement of 
one on the other that produces wealth, and ever will. It is the man and the 
continent that first direct and set bounds to trade. And the bank serves this 
natural growth first and in all that it does must conform thereto. If the 
bank is perfected it will be in this alignment. It will not be at a contrary 
point of view. The man who can see the great development of the future 
will be the man who can best suggest permanent reforms and who will gain 
the greatest wealth. For the production of wealth is first, even if theorists 
will observe, before its distribution. And the bank furthers production as 
well as distribution. The law man-made must conform to the natural law 
which is God-made. 

Beware of the Untried Theory 

It follows that theory will not always fit practice. There is a dream of 
equality of wealth and opportunity in the world. We often take this for the 
pole star of legislation. And yet inequality is the natural thing, and, it 
may well be argued, it is the beneficent thing. For it is swimming against 
the current that tests the strength of the swimmer. It is kicking against 
the pricks that develops heroism and even stoicism. It is the fierceness of 
the struggle for a living that develops all the best (even if it does some of 
the worst) in human nature. And so we have it as fundamental that no un- 
tried theory of the political economist should come into the law of the land 
without the consent of those who are best fitted to apply it in advance to our 
needs. 

It is the duty of the citizen in this crisis in the history of banking in the 
United States to demand that he be given time to consider and reflect. It 
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is his duty to demand a voice in this legislation which is vital to his own’ 
well-being, even so vital as to affect his day’s work and his day’s wages, the 
happiness of his hearthstone. To centralize the power of banking for in- 
stanee, that creditmaking power which is the life of our commercial life 
would be a very dangerous thing. To destroy the independent country bank 
would be an enslavement of the people. And to fasten some law of finance 
irrevocably on the natural development of banking would be a detriment 
to the proper solution of a momentous question. We must beware as citi- 
zens of the untried theory; and we must take care that we do not destroy 
that which, because it is a natural law and growth, the outcome of the under- 
lying natural law that service to many is the right to exist, is firmly im- 
bedded in our public life and polity. 


SUCCESS 


What is success? Well may we ask. 

The answer, really no light task, 

That it may suit so many minds 

Who deem success of various kinds— 

A fickle jade who woos us on 

Through wind and rain, through sun and storm; 
The miser gloating o’er his gems; 

The old alchemist with his lens; 

The farmer in his well-filled barn; 

The story-teller with his yarn. 


What is success? Oh, ponder well! 
And if from what you know can tell 
Of one specific rule for all, 

The prize is yours beyond recall, 
Success to one means a happy home 
Wherein to rest when work is done. 
Again it means to write one’s name 
Upon the glittering walls of fame. 
To him who loves his power to wield 
It means to make new countries yield. 
To beauty’s queen it means homage, 
Rare books and wisdom to the sage. 
So what one deems is but his due 

Is what suecess may mean to you. 


—Baltimore Sun. 
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THE FINANCIAL SITUATION 


Developments during the latter part of 
March clearly pointed to a firmer money 
market not only here but abroad. The ad- 
vance in the official minimum rate of dis- 
count made by the Bank of England was 
simply one indication that money is grad- 
ually becoming dearer the world over; that 
the turn in the tide from the long period 
of easy money following the financial dis- 
turbances has set in. For some time open 
market discounts abroad and time loans at 
home have been responding to the increased 
demand for funds. True it is that rates 
have not tightened sufficiently to make it 
an important factor in the commercial 
world. 

Abroad the heavy drain of gold from 
the bank of England to Egypt and India 
and other parts of the world clearly fore- 
told an increase in the English bank rate. 
The Bank of England reserve is at a low 
ebb, but it is certain that if it is worth 
while, gold can be drawn from New York. 
The Bank of England has strengthened her 
reserves somewhat by actively and aggres- 
sively bidding for gold in the open market. 
But in this action it has met considerable 
competition from other central banks. 
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If our surplus is so much greater than our 






With gold exports confronting us and 
the foreign trade situation anything but 
reassuring, there is certainly a prospect of 
a firm money market ahead in this country. 
So long as Europe was buying our bonds, 
we were reducing our trade balances owing 
abroad. But the Bank of England, in rais- 
ing its rate of discount, checked this buy- 
ing to some extent, and probably the bal- 
ance on our foreign trade will have to be 
paid in gold. 

The monthly statement of imports and 
exports issued by the Bureau of Statistics 
of the Department of Commerce and Labor 
presents figures for February and the eight 
months ending with February, 1910, com- 
pared with like periods in 1909. The Feb- 
ruary imports were $129,886,000, an in- 
crease of $11,232,474 over those of Febru- 
ary, 1909; exports, $125,517,540, a decrease 
of $534,194 compared with February, 1909. 
For the eight months ending with February, 
1910, the imports were $1,021,079,710, an 
increase of $204,926,751 over the corre- 
sponding months of last year; exports, $1,- 
210,205,125, an increase of $52,402,615 com- 
pared with the same months of last year. 
The excess of exports over imports in the 
eight months ending with February, 1910, 
is $189,125,415, a decrease of $152,524,136 
when compared with last year. Dutiable 
imports in the eight months ending with 
February, 1910, were valued at $513,365,490, 
against $432,865,786 last year, an increase 
of $80,489,704; imports free of duty in the 
eight months ending with February, 1910, 
$507,724,220 against $383,287,173 last year, 
an increase of $124,437,047. Dutiable im- 
ports during the month of February, 1910, 
were $70,536,648, against $63,332,269 in 
February last year; free imports in Febru- 
ary, 1910, $59,349,352, against $55,321,257 
in February of last year. 

* * * 


Many of our economists who are inclined 
to attribute the high prices of commodities 
largely to the increased production of gold 
may find food for serivuus thought in the 
present situation. If we have such an over- 
supply of gold as some of these financial 
doctors figure why should the mere pros- 
pect of the exportation of a comparatively 
small amount of the metal to London or 
elsewhere abroad cause so much anxiety. 
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needs the shipment of a few paltry millions 
should not cause any financial disturbance, 
especially when it goes where it is needed 
in payment of our debt. But the impor- 
tance of the gold theory as a factor in caus- 
ing the high cost of living has been pretty 
well exploded. Of course it has had some 
bearing, but to the average layman mind 
the most potential factors in high prices 
have been the combinations of labor and cap- 
ital and currency inflations. 


Commodity prices are again on the up- 
grade. The index numbers show that we 
have again reached the level of Dec. 1 and 
seem to indicate that the level on April 1 
will be still higher. The agitation against 
the high cost of living, which a month ago 
was national in its scope, has subsided to a 
marked degree. Whether the upturn will 
revive it or not is a question. 

That the rise in domestic prices is almost 
wholly due to the sharp advances that have 
taken place in connection with such com- 
modities as live sheep, live hogs, mutton, 


lamb, pork, bacon, hams and lard, is ap- 
parent, live hogs being at the highest price 


quoted in forty years. Anyway, the index 
number just given is the highest with one 
exception, viz., March 1, 1907, that has ever 
been registered at this season of the year. 
It falls only 1.2 per cent below the topmost 
record of our data, that set up on Jan. 1 of 
this year, and it is one-tenth of 1 per cent 
under the figures recorded on Dec. 1, 1909. 
With those two exceptions, the current in- 
dex number is the highest reported since 
March 1, 1907. 

Comparison with March 1, 1909, reveals 
a gain of 10 per cent, while contrast with 
March 1, 1908, brings out an increase of 
14 per cent. On the other hand, our pres- 
ent index number falls a fraction of 1 per 
per cent under March 1, 1907, but it is 10.6 
per cent above the record as of March 1, 
1906, 12.5 per cent over the same date in 
1905, 12.6 per cent in excess of the figures 
for March 1, 1904, and 12 per cent over the 
corresponding time in 1903. Ten years ago, 
or on March 1, 1900, the index number stood 
at $8.2223, on which basis the current index 
shows an increase of 10 per cent. 

* * * 

The feeling of unrest in labor circles con- 

tinues, and at times appears to be threaten- 
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ing, but in railroad circles there seems to be 
little expectation of an actual strike. As 
has been pointed out in these columns, the 
railroads are not averse to conceding higher 
wages if consent to an increase in freight 
rates can be obtained. 

But is this more than a temporary read- 
justment. Many who have given this phase 
of the situation serious thought see no per- 
manent solution in such a course. The bur- 
den falls on the shipper and ultimately upon 
the consumer, and we are right back to the 
point from which we started. That sooner 
or later we must face this problem is con- 
ceded by all economists, but when is an- 
other question. 

* * * 


Trade conditions are mixed. Railroad 
earnings show a remarkable improvement; 
bank clearings are breaking records and 
other standards of trade measurements in- 
dicate a large volume of business. The 
steel trade continues to reflect improvement, 
orders for equipment continue large and 
there has been a still better inquiry on the 
part of railroads for steel than there was a 
week ago. It is figured that since March 
1 orders have been placed for more than 
250,000 tons of steel rails, having a valua- 
tion of $7,000,000. Other large orders are 
pending, and the Steel corporation is operat- 
ing about full capacity of its mills. The 
Steel corporation has on its books close to 
5,500,000 tons of unfilled orders. But in cer- 
tain lines of steel products the orders are 
disappointing. This applies particularly to 
tubes and wire. Tubes earlier in the month 
were in brisk demand, but not so now. The 
demand for wire is good, but not up to ex- 
pectation. 

Cotton goods are not moving rapidly, al- 
though the recent cut of 10 per cent: has 
induced some buying, and copper consump- 
tion is falling behind production. The po- 
litical outlook is not exactly clear, and a 
trade war with Canada is not unlikely. 
France seems disposed to make the con- 
cessions demanded by our State Depart- 
ment. F. M. H. 


Stockholders of the First National Bank 
of Boston have voted to increase the capital 
stock by $1,000,000 divided into 10,000 
shares of $100 each, making the capital 
$3,000,000. ~ 
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KNICKERBOCKER PAYS DEBTS 


The last of the time certificates of deposit, 
amounting in all to $23,000,000, were re- 
deemed by the Knickerbocker Trust Com- 
pany March 14, and two years after the 
company passed into the hands of receivers 
it appears rehabilitated, with a large capi- 
tal and a large surplus. 

The plan of resumption gave the company 
twenty-eight months to pay off time certiti- 
cates of deposits amounting to $23,000,000. 
These certificates were redeemed in thir- 
teen months. Since then the company has 
been paying off its “surplus A certificates,” 
and the last of these are now called for pay- 
ment on March 31. Meantime the company 
increased its capital stock by the sale of 
12,000 shares of new stock at $300 per 
share. 

Every depositor, representing $35,701,716 
in all, on March 26, 1908, will now get full 
payment of his claims. The provision of 
the resumption plan that dividend payments 
on capital stock should not be resumed un- 
til the surplus certificates were paid in full 
will be satisfied at the end of the month, 
and the Knickerbocker Trust Company will 
be able to resume the payment of those 
dividends. 


OUR FOREIGN TRADE BALANCE 


According to the last government figures 
the value of our exports fell below that of im- 
ports again last month by over four million 
dollars, the total of the latter being $129.- 
886,000 and of the former $125,517,540. 
Nothing like this has happened before in 
the month of February in sixteen years, but 
last summer this “adverse balance” appear- 
ed for three months in succession, June, 
July and August. The imports of last 
month exceeded by over $11,000,000 those 
of the same month last year, and made the 
highest February record, though it was ex- 
ceeded by each of the three preceding 
months, the highest figure for any single 
month being reached in November, when it 
exceeded $140,500,000. The exports for last 
month were the lowest in February since 
1905 and far below those of any previous 
month since August. For eight months of 
the current fiscal year the value of imports 
was $1,021,079,710, which was $204,926,751 
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more than a year before and far in excess © 





of any previous record for that period, while 
the value of exports was $1,210,205,125, an 
increase of $52,402,615 over the correspond- 
ing period a year ago. The excess of ex- 
ports over imports was $189,125,415, com- 
pared with $341,649,551 for the eight 
months ending with February last year and 
$515,206,781 the year before. 


This is an unfavorable balance both for 
February and the eight months of the fiscal 
year, in the sense that our exports have not 
been sufficient to liquidate our obligations 
abroad incurred in the same period. In 
February and for three months last summer 
they did not pay for the merchandise im- 
ports, but there was much more than the 
cost of those to be balanced, and our in- 
debtedness abroad has undoubtedly been in- 
creasing in the last year. To some extent 
we have exported, or sold abroad, securities, 
which has helped to meet immediate obliga- 
tions but will ultimately draw from here for 
interest and dividends. On the whole we 
have been running behind in this foreign ac- 
count and may have considerable balances 
to pay in gold as the months go on. 


With a normal currency condition there 
would be no reason for regretting this. The 
United States produces more than one-fifth 
of the world’s supply of gold and it should 
be reckoned as one of its available exports. 
There is a superabundance of gold in this 
country, much more in proportion to the 
credit operations resting upon it than in 
Great Britain, and if properly distributed in 
reserves and secured in its relation to cur- 
rency and credit there would be no appre- 
hension on account of drawing off the sur- 
plus to meet foreign needs. In the last 
twelve months there has been $83,000,000 
more gold sent out of the country than has 
been brought into it, and that is well up 
toward a year’s production. In a year pre- 
ceding this the net export amounted to 
$52,000,000, but in twelve months ending 
with February, 1908, there was a net import 
of $96,000,000. 


After the panic of October, 1907, a large 
amount of gold was brought into the coun- 
try and the total importation from Novem- 
ber that year to February this year, both 
inclusive, was over $207,500,000, while the 
amount exported was $224,816,153. This 
makes the excess of export in that period 
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less than $17,250,000, while the country’s 
production of new gold in the same time 
has not been less than $200,000,000. We 
have been accumulating the metal out of 
proportion to monetary needs and could 
spare a considerable amount. The only 
trouble is that a bad currency and banking 
system obscures the normal effect of the 
movement and causes apprehension when 
there should be no occasion for it. 


ROCKEFELLER FOUNDATION 


John D. Rockefeller who has long been 
an exemplar of the “giving-while-you-live” 
idea is now seeking to make sure that after 
his death his great fortune will be used to 
the best advantage of mankind through the 
establishment of the Rockefeller Founda- 
tion. It is not an easy task to dispose of 
$100,000,000 or $150,000,000 even when the 
master mind is there to direct its disburse- 
ment much less to distribute it in a way 
that will result in the greatest good to the 
greatest number of people for the greatest 
length of time. It is difficult in other words, 
to create a permanent endowment which 
will not be dissipated when the master mind 
has gone. 

In the development of the Rockefeller 
Foundation the oil magnate believes he has 
found an instrument for the handling of 
the greater part of his fortune. Anyway so 
that it can be dedicated forever to the serv- 
ice of mankind. It is extremely fortunate 
that he has a son whose ideas of philan- 
thropy and business he has to a large ex- 
tent shaped after his own. The scope of the 
Rockefeller Foundation corporation is a 
broad one and involves the systematic dis- 
tribution of philanthropy for the promotion 
“of the well being and to advance the civili- 
zation of the people of the United States 
and its territories and possessions and to 
foreign lands in the acquisition and dissemi- 
nation of knowledge; in the prevention and 
relief of suffering, and in the promotion of 
any and all of human progress.” 

In the development and purpose of the 
Rockefeller Foundation, Mr. Rockefeller has 
set a pace for the distribution of large for- 
tunes in a practical way. It is one that 
appeals strongly to the heart and imagina- 
tion. It is clear that in organizing this 
philanthropic work Mr. Rockefeller has 
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taken a step not merely because he is a 
very rich man and can afford to be liberal, 
but because he has a deep sense of the 
obligation of wealth and gets an immense 
amount of joy out of giving. It must give 
the magnate a great deal of satisfaction to 
know that when he is gone his mantle will 
fall on the shoulders of his son. 


OPENING BRANCHES ABROAD 


Many enterprising American banking 
firms are establishing offices in European 
capitals, especially in London and Paris. 
Every year progress is made in introducing 
American securities to European investors, 
and though our periodical upheavals instill 
caution they do not blind Europeans to the 
great fact that American investments are, 
all things considered, quite as attractive as 
any in the world. They afford more gener- 
ous income returns than European govern- 
ment loans, the majority of reputable mu- 
nicipal bonds, or the average European rail- 
road stocks, and are less speculative than 
Kaffirs, the favorites with a large section of 
foreign stock market operators. As Europe 
learns more and more of the real conditions 
existing in this country and grasps our in- 
spiring potentialities, the growth of invest- 
ment in this country on the part of the 
people of such countries as Great Britain, 
France, Germany, Australia and Holland is 
not only logical but inevitable. The fully 
developed, congested countries of Europe, 
with their thrifty inhabitants, have money 
and few attractive opportunities to use it 
at home; in America we have the opportu- 
nity but not an over supply of capital. The 
exchange is mutually beneficial. Therefore, 
each announcement of a new American of- 
fice having been opened in Europe by bank- 
ers of high standing is heartily to be wel- 
comed. 


LUXURY MARKET KEEPS UP 


Among the most important of the world’s 
diamond mines are those of the Premier 
Diamond Mining Company in the Pretoria 
district of the Transvaal. A comparison of 
the sales of that company is not a bad guide 
to the world’s prosperity. In 1906 the dia- 
monds sold realized £1,277,639. In 1907 
there was a drop of nearly 17 per cent in 
the sales to £1,064,595. There was some 
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recovery in the following year, but in the 
year ending Oct. 30, 1909, the sales had 
risen to £1,412,928. No doubt we were the 
buyers of a good many of these ornaments, 
but there seems to have been a fairly world- 
wide demand. The figures show how in- 
stantly the luxury market felt the. crisis, 
and also how little disposed we are to save, 
even with so recent a lesson in mind. They 
show also that there is not the slightest 
indication of any desire to curb extrava- 
gance. 


TALK OF BIG N. Y. BANK MERGER 

Activity in the stock of the National 
Bank of Commerce of New York, recently 
started a renewal of rumors that develop- 
ments of importance to the future of that 
institution are impending. 

Several months ago there were reports 
that the National Bank of Commerce and 
the National City Bank, each of which has 
a capital of $25,000,000, were to be merged, 
fulfilling the plans of certain financiers to 
establish a great bank which would be 
known as “the” large bank of the country, 
which was to have a capital of $50,000,000. 
The banks are capitalized at considerably 
larger amounts than any other banks in the 
country. In New York the First National 
Bank comes next with $10,000,000. At the 
time these merger reports were in circula- 
tion they were declared without foundation 
by officials of the banks. 

J. P. Morgan has long been interested in 
the National Bank of Commerce; in fact, 
it has been known as a Morgan institution. 
Mr. Morgan formerly was a vice president, 
and was a director until succeeded by J. P. 
Morgan, Jr., at the last election, when Allan 
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A. Ryan also succeeded Thomas F. Ryan, 
his father, on the board. At that time also 
Henry P. Davidson, of the Morgan firm, was 
made a director, and he and the younger Mr. 
Morgan were placed on the Executive Com- 
mittee, a new body. The retirement of the 
elder Mr. Ryan at the same time that two 
Morgan men were chosen was regarded as 
significant, and the rise in the stock yester- 
day was attributed in many quarters to a 
belief upon the part of certain interests 
that the stock had been too cheap. 

James Stillman, chairman of the Board 
of the National City Bank; Frank A. Van- 
derlip, its president, and J. P. Morgan and 
H. P. Davidson are in Europe, and in some 
quarters it was suggested that financial 
plans having to do with New York institu- 
tions may be under consideration or may 
shortly be considered at conferences on the 
other side. 

The Equitable Life Assurance Society 
and the Mutual Life Insurance Company are 
important factors in the National Bank of 
Commerce. The two life companies have 
held between them one-third of the bank’s 
stock, and it is known that the Mutual still 
holds its 35,000 shares, while it is said in 
some quarters, presumably well informed, 
that the Equitable has parted with part at 
least of its 50,000. 

Paul Morton, president of the Equitable, 
and Charles A. Peabody, president of the 
Mutual, are directors of the bank. The in- 
surance companies’ stock will have to be 
disposed of before the end of 1911, when 
the five year period in which life insur- 
ance companies must sell their stock hold- 
ings will end. Mr. Peabody has interests 
in common with the Morgan firm. 


BANKERS’ ASSOCIATION NEWS 


The spring meeting of the Executive 
Council of the American Bankers’ Associa- 
tion will be held at Atlantic City, with the 
Marlborough-Blenheim Hotel as headquar- 
ters. This is the decision reached by the 
executive officers to whom was referred the 
matter of the selection of the time and 
place by the Executive Council at the Chi- 
cago convention. 


There is no hotel in the United States 
better adapted for a meeting of this kind 
than the Marlborough-Blenheim, and there 
will be placed at the disposal of the Council 
and the many committees and Sections the 
solariums and meeting rooms of this great 
hotel. Monday, May 2, will be given up to 
committee meetings; Tuesday and Wednes- 
day, May 3 and 4 to Council meetings. 





NOTES OF INTEREST TO BANKERS 


The Milwaukee Clearing-House Associa- 
tion, which has for some time been working 
on plans with respect to the supervision of 
the banks in the organization through a 
special examiner, recently voted to employ 
the firm of Marwick, Mitchell & Co., char- 
tered accountants of New York and Chicago, 
as examiners for the Association. The 
agreement was signed on March 2, becomes 
effective on April 1, 1910 and terminates 
April 1, 1911. 

The Oklahoma Clearing-House Associa- 
tion is another organization which has re- 
cently put into practice the system of 
special bank examinations. Fred G. Dennis, 
formerly State Examiner, has been engaged 
as Examiner and has been in the service of 
the Association since Jan. 1. 


The annual convention of the Ohio Bank- 
ers’ Association will take place in Columbus 
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on June 8 and 9. Stacey B. Rankin, presi- 
dent of the Bank of South Charleston at 
South Charleston, Ohio, is Secretary of the 
Association. 


Senator Nelson W. Aldrich has been in- 
vited as a guest of the North Carolina 
Bankers’ Association at its annual meeting 
to be held at Wrightsville Beach on June 
22. It is stated that the Senator plans a 
Southern tour, in which a discussion of the 
Central Bank plan will be had. Atlanta, 
Richmond, Birmingham and Texas points 
are the places he is expected to visit, and 
it is said that he will try to arrange his 
itinerary so as to include also the conven- 
tion of the North Carolina bankers. Comp- 
troller of the Currency Lawrence O. Murray 
is likewise expected to be present at the 
bankers’ meeting. W. A. Hunt, cashier of 
the Citizens’ Bank of Henderson, is secre- 
tary of the Association. 


NOTES OF INTEREST TO BANKERS 


The Lake View National Bank will open 
soon at North Clark and Halsted streets, 
Chicago. 

The Northwestern Trust & Savings Bank 
in Chicago is planning a new building at 
Milwaukee Avenue and Division Street. 


John Wahl, President of the German Sav- 
ings Institution of St. Louis, died on March 
9. Mr. Wahl was seventy-eight years of 
age. 

The capital of the Atlanta National Bank 
of Atlanta, Ga., will be increased on April 
2 from $500,000 to $1,000,000. The propo- 


sal has already been ratified by the share- 
holders. 


Excellent progress is being made on New 
Orleans’ several new bank buildings. The 
stone work and brick walls of the Whitney- 
Central National Bank sky-scraper is on a 
level with the twelfth floor, and will be com- 
pleted before very long. Good headway is 


also being made on the seven-story Metro- 
politan Bank Building, and on the City 
Bank and Trust Company’s new home. 


The Textile National Bank of Philadel- 
phia has moved into its new bank building 
at Kensington Avenue and Huntington 
Street. 


The New York agency of the Yokohama 
Specie Bank, Ltd., announces that Reitaro 
Ichinomiya has been appointed agent here, 
K. J. Imanishi, the former agent, having 
been recalled to Japan. 


The National Bank of Buffalo, N. Y. has 
just declared out of earnings an extra div- 
idend of 331-3 per cent, in the form of 
stock, raising its capital from $1,500,000 to 
$2,000,000. In 1906 a stock dividend of 552 
per cent was declared, the capital then hav- 
ing been increased from $230,000 to $1,500,- 
000, thus making a total of $1,770,000 paid 
in extra dividends to the shareholders. In 
addition to its $2,000,000 capital, the bank 
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reports a surplus of $1,000,000 and undi- 
vided profits of about $100,000. 


The Chicago Title & Trust Co. of Chicago, 
has raised its dividend rate from 6 to 8 per 
cent. 

B. R. D. Lacy has become an Assistant 
Cashier of the Tootle-Lemon National Bank 
of St. Joseph, Mo. 

George T. Cutts is reported to have re- 
signed as a National Bank Examiner, and 
to have been succeeded by Charles W. Wat- 
son. Mr. Cutts had his headquarters at St. 
Louis. 

C. W. Snow has been chosen to succeed 
the late Edward B. Judson as President of 
the First National Bank of Syracuse, N. Y. 
A. P. Fowler replaces Mr. Snow as Vice- 
President. 

The Old Colony Trust Company, of Bos- 
ton, has increased its capital from $1,500,- 
000 to $2,500,000, the new stock being is- 
sued to complete the recent consolidation 
with the City Trust Company of Boston. 


Mr. L. R. Strong, for a number of years 
Special Agent Eastern Financial Department 
American Express Company, New York, has 
resigned to accept a position as Special Rep- 
resentative with the well-known Interna- 
tional Banking House of Knauth, Nachod & 
Kuhne, New York. 


An application to organize the Corn Ex- 
change National Bank of Omaha, Neb., made 
by interests in the Corn Exchange Bank of 
that city, has been approved. The new 
bank is to have $300,000 capital. As a re- 
organization of the Hayden Bros. Bank, the 
Corn Exchange Bank began business in July, 
1909. 


The banking laws of all the states and 
territories of this country have been sum- 
marized and compared in a remarkably 
clear and useful digest, issued under the 
auspices of the National Monetary Com- 
mission as another output of its exhaus- 
tive investigation of banking and financial 
operations and conditions in this and other 
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countries. This digest, practically unique 
in scope, is the work of Samuel A. Welldon, 
of the New York bar, and in its preparation 
the compiler has had the assistance of the 
banking officials of most of the States. 


The LaSalle National and the LaSalle 
Trust & Savings banks, organized by Sena- 
tor William Lorimer, will open for busi- 
ness in the old banking quarters of the Corn 
Exchange National Bank in the Rookery 
Bvilding, Chicago, early in April. 

The Montana State Bank at the time of 
the last report, Jan. 31, shows aggregate 
deposits of $23,854,395, an imcrease over 
November of $91,329. The volume of sav- 
ings deposits was $5,275,380. The loans 
aggregate $17,808,536; an increase of $807,- 
588. Cash decreased $92,163. 


William G. Lackey, who was Vice-Presi- 
dent and Bond Officer of the Mississippi 
Valley Trust Co. of St. Louis, will here- 
after officiate only as Vice-President. James 
H. Grover has been chosen to serve as Bond 
Officer. William McC. Martin, who had 
previously been Assistant Bond Officer, a 
short time since was made Assistant Trust 
Officer. 


At the suggestion of George W. Tiede- 
man, president of the Georgia State Savings 
Association, and Mills B. Lane, president of 
the Citizens and Southern Bank of Savan- 
nah, Ga., the directors of the Savannah 
Chamber of Commerce adopted strong reso- 
lutions in opposition to the establishment 
of postal savings banks by the federal gov- 
ernment. 

The Mercantile National Bank of San 
Francisco has been formed and has succeeded 
to the banking department of the Mercan- 
tile Trust Co. The bank has a capital of 
$2,000,000; the trust company, which also 
has a capital of $2,000,000, will later on re- 
duce the amount to $1,000,000, and the ex- 
cess of $1,000,000 will be paid into the bank 
as a surplus fund. The trust company will 
be continued as a corporation under the 
control of the stockholders of the bank for 
the purpose of carrying on a trust business. 
The stockholders in the two institutions are 
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and will remain identical, and both will be 
under the same management. The officials 
of the bank are William G. Irwin, Chairman 
of the executive committee; Henry T. Scott, 
President; John D. McKee, Vice-President 
and Cashier; W. F. Berry and O. Elling- 
house, Assistant Cashiers. 


The Guaranty Trust Co., of New York 
City, has declared a quarterly dividend of 
8 per cent. This is the first dividend on the 
$5,000,000 stock of the consolidated insti- 
tution. The dividend formerly paid at each 
quarterly period on the stocks of the com- 
panies which made up the new institution 
were: Fifth Avenue Trust, 3 per cent; 
Guaranty Trust, 5 per cent, and Morton 
Trust, 5 per cent. 


A demand made upon State Bank Com- 
missioner A. M. Young of Oklahoma by 
State Examiner and Inspector Charles A. 
Taylor for access to the records of the 
Oklahoma State Banking Department bear- 
ing on the liquidation of the failed Columbia 
Bank & Trust Co. of Oklahoma City, has 
been denied as a result of a court ruling, 
which holds the records to be those of the 
bank, and not of the State. 


A run started on the Society for Savings 
of Cleveland, Ohio, about the middle of 
March. Myron T. Herrick, formerly gov- 
ernor of N. Y. is president of the institution 
and despite the reassuring statements and 
the fact that the bank remained open after 
regular hours, the run continued into the 
second day. It finally stopped after Presi- 
dent Herrick had issued the following: “The 
Society for Savings has been in business 
since 1849. No depositor has ever lost a 
cent. The bank is in better shape than 
ever before. It will pay all depositors who 
want their money. The real estate on which 
loans have been made is worth twice the 
amount loaned. It has $36,000,000 in cash 
and securities that can be turned into cash 
in twenty-four hours. It is foolish to lose 
your quarterly interest and run the risk of 
having your money stolen. You can get 
your money April 1 and not lose your in- 
terest.” The institution has no capital, 
having been organized under special charter 
as a mutual savings society. Its deposits 
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aggregate over $50,000,000. Offers of as- 
sistance from a number of the large financial 
institutions of New York and other cities 
were made during the disturbances. 


The items showing the deposits of the 
Harris Trust and Savings Bank, Chicago, IIl. 
in the current number of the Bankers’ Direc- 
tory were inadvertently reversed. The cor- 
rect statement shows $7,331,490 as individual 
deposits, and $1,705,170 as all other deposits. 


G. F. Emery has been elected Cashier of 
the Live Stock Exchange National Bank of 
Chicago, succeeding G. A. Ryther, who has 
become a Vice-President of the institution. 
Mr. Emery had heretofore been Assistant 
Cashier. A. W. Axtell and H. E. Herrick 
are the present Assistant Cashiers. 


An exhaustive inquiry made among 12,166 
American banks shows that 73.2 per cent of 
their deposits in retail accounts were not 
made in money at all, but in the form of 
checks. In New York State the percentage 
of checks was 80.1. Over 90 per cent of the 
country’s wholesale trade is done by checks. 


Abuse of confidence in the handling of 1,- 
500,000 pesos ($750,000 gold) was formally 
charged against George I. Ham, president 
of the suspended United States Banking 
Company, of Mexico City, Mex., by Manager 
S. C. Saunders, of the Bank of Montreal, be- 
fore Judge Miramon recently. 


William H. Mitchell, Vice-President of 
the Illinois Trust & Savings Bank of Chi- 
cago, died suddenly on March 8, the eve of 
his ninety-third birthday. Mr. Mitchell was 
born in Ohio on March 9, 1817. With his 
brother, John J., at the age of twenty-two 
he went into the business of flat-boating 
flour on the Ohio and Mississippi rivers as 
far south as New Orleans, and later estab- 
lished a flourishing flour mill. Subsequently 
Mr. Mitchell was one of the founders of the 
Chicago & Alton Railroad, and in the early 
seventies he became identified with the IIli- 
nois Trust & Savings Bank, his holdings in 
which at the time of his death amounted to 
8,750 shares. Mr. Mitchell’s son, John J., is 
President of the institution. 
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John T. McCarthy, Cashier of the Mer- 
chants’ National Bank of Houston, Tex., 
tendered his resignation as Cashier and di- 
rector, effective recently. Mr. McCarthy 
was for twenty-six years connected with 
the Texas Bank & Trust Co. of Galveston, 
having occupied every position from that of 
office boy to Cashier. 


The St. Stephens Bank of St. Stephens, 
New Brunswick, capitalized at $200,000, 
failed to open its doors for business March 
7. The bank’s affairs are in the hands of 
R. B. Keessen, manager of the Bank of New 
Brunswick, who has been appointed curator 
by Sir Edward Louston, president of the 
Bankers’ Association of Canada. 


The purchase of control of the Raleigh 
Savings Bank by interests connected with 
the Citizens’ National Bank of Raleigh, N. 
C., is reported. The savings bank will be 
maintained as a separate institution, J. T. 
Pullen continuing as President and Charles 
Root as Cashier, but will be operated in 
close alliance with the Citizens’ National. 


During the month of February, 1910, 
fifty-six applications to organize National 
banks were received at the Comptroller’s 
office. Of the applications pending, thirty- 
one were approved and four rejected. In the 
same month twenty-nine banks, with total 
capital of $7,195,000, were authorized to 
begin business, of which number seventeen, 
with capital of $445,000, had individual cap- 
ital of less than $50,000, and twelve, with 
capital of $6,750,000, individual capital of 
$50,000 or over. 


A reorganization of the Union Stock 
Yards National Bank of South Omaha, Neb., 
has occurred with the change in control, 
which has just taken place, involving the 
purchase of the Kountze-Davis interests by 
J. Ogden Armour, E. F. Folda, C. F. Coffee 
and F. W. Clarke. Mr. Folda, who was 
Vice-President, succeeds F. H. Davis as 
President, and R. J. Dunham, of Armour & 
Co., becomes Vice-President. F. W. Clarke 
continues as Cashier. The directorate as 
now constituted consists of J. Ogden Ar- 
mour, E. Buckingham, F. W. Clarke, C. F. 
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Coffee, R. J. Dunham, E. F. Folda, Ora Ha- 
ley and R. C. Howe. Messrs. Folda, Dun- 
ham and Howe were members of the old 
board, which also included, among others, 
F. H. Davis, T. L. Davis, L. L. Kountze and 


C. T. Kountze. The bank has a capital of 
$300,000. 

The appointment of Walther Wolf as 
Third Deputy Superintendent has been an- 
nounced by O. H. Cheney, New York State 
Superintendent of Banks. Mr. Wolf was 
formerly an expert accountant in the City 
Comptroller’s Office, engaged in revising the 
accounts and methods under Mr. Metz and 
Mr. Prendergast. 

William W. Ramsey, former President of 
the German National Bank of Pittsburg, 
who was sentenced in May, 1909, to eighteen 
months’ imprisonment and to pay a fine of 
$1,000, began his prison term on March 12. 
Mr. Ramsey was convicted of bribery, the 
charges against him concerning the alleged 
payment of $17,500 to a councilman to se- 
cure the passage of an ordinance making 
the bank a city depositary. 





C. Frederick Childs, for the last five years 
Western manager of Fisk & Robinson at 
Chicago, is to be the manager of the bond 
department of the new Commercial Trust 
& Savings Bank of Chicago, which will be 
‘opened early in April. Mr. Childs had built 
up for Fisk & Robinson in his department 
a bond business averaging nearly a million 
a month, and he hopes to transfer a con- 
siderable portion of it to his new connec- 
tion. He takes with him a number of his 
best salesmen from the old house. 

F. W. Woolworth, a director of the Guar- 
dian Trust Co., of New York, and the well- 
known originator and President of the Wool- 
worth 5-and 10-cent stores, has purchased 
the southwest corner of Broadway and Park 
Place known as 233-237 Broadway and 6-8 
Park Place. This corner will be improved 


with a 20-story office building. The Irving 
National Exchange Bank, now located at 
West Broadway and Chambers streets, will 
occupy the lower part of the new building, 
thus becoming a Broadway institution. Mr. 


Woolworth is also a director of the Irving 
National. 





NOTES OF INTEREST TO BANKERS 


The Ridgely National Bank of Spring 
field, Ill., has purchased the five-story stone 
building of the Franklin Life Insurance 
company and will remodel the banking floor 
for its home. 

The addresses delivered at the dinner 
given in honor of Robert Stewart Smith 
celebrating the fiftieth anniversary of his 
connection with the Union National Bank 
of Pittsburg, Pa., have been put into book 
form bearing the bank’s seal. 


The proposed increase of $1,000,000 in 
the capital of the First National Bank of 
Boston, raising it from $2,000,000 to §$3,- 
000,000, was ratified by the shareholders on 
March 14. The new issue is offered to the 
stockholders of record March 14 at $300 per 
$100 share, and the subscriptions are paya- 
ble on April 4. 

Charles B. Denny has been elected a trus- 
tee of the Franklin Trust Co. of New York 
and Brooklyn, to succeed the late George 
Frederick Vietor. Mr. Denny is Treasurer 
of the American Locomotive Company and 
of the Rogers Locomotive Works, a director 
of the Schenectady Trust Co. and a trus- 


tee of the South Brooklyn Savings Institu- 
tion. 


Plans for the organization of a proposed 
State bank by interests in the People’s Gas 
Light & Coke Co. of Chicago, are under con- 
sideration. The location of the bank will 
doubtless be in the new 4-million-dollar 
building of the People’s Gas Light & Coke 
Co., on the corner of Adams and Michigan 
streets, fronting the Lake. National Bank 
Examiner Charles H. Bosworth has been 
mentioned as the possible head of the in- 
stitution. 

Construction is now under way on a hand- 
some new home for the People’s National 
Bank of Charleston, 8S. C. The building 
occupies the most prominent corner in the 
financial section of that quaint old Southern 
city. It will be of steel construction, strict- 
ly fireproof, eight stories in height, the first 
story to be of South Carolina granite, with 
the next six of buff-colored brick, and the 
top of ornamental terra cotta. The inte- 
rior finish will be of selected marble and 
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solid bronze, with steel furniture through- 
out. When finished, next fall, the People’s 
National will have the most complete and 
up-to-date bank building in the city. This 
institution, of which R. G. Rhett, Mayor 
of Charleston, is President, has a capital of 
$300,000, surplus and undivided profits of 
$260,000 and deposits of $3,000,000. E. H. 


Sparkman is Vice-President and E. P. Grice. 
Cashier. 


At the last Comptroller’s call, Jan. 31, 
the deposits of the Nassau National Bank— 
one of Brooklyn’s representative banking 
institutions—reached $7,436,117 and _ its 
“earned” surplus and profits $977,329. The 
bank, organized in 1859, enjoys a reputation 
for conservatism and its business is con- 
fined mostly to Brooklyn mercantile con- 
cerns, to which the management caters. The 
annual dividends to stockholders amount to 
‘12 per cent on a capital of $750,000. 


THE McNALLY OLIVE OIL 


The use of Olive Oil has grown so rapidly 
and to such an extent that the question of 
how and from what it is made has become 
of great importance to the consumer, Many 
foreign and domestic Olive Oils are adul- 
terated or made from unripe or unsound 
olives. Such oils are unfit for food or 
medicine, Only pure olive oil, rightly made 
from sound, ripe olives, should be used on 
the table, in the nursery, or in the sick room. 


The McNALLY OLIVE OIL is rightly 
made, pure in quality, exceedingly delicate 
in flavor, keeps well, and is guaranteed by 
the Estate of Andrew McNally under the 


National Food and Drugs Act of June 30, 
1906. 


If your grocer or druggist can not su 
you, send direct to us and we will prepay ey, 
freight or express charges on all orders for 
three large bottles or more. 


Medium 11-o0z, bottle 
Case of 12 large bottles 
Case of 24 medium bottles 
Descriptive circular upon application. 
WINDERMERE RANCH, 
Rand-McNally Building, 
CHICAGO 





NEW BANKS AND CHANGES 


The Following Information has been Received Since the January, 1910, Edition of the 
BANKERS’ DIRECTORY and LIST OF BANK ATTORNEYS— 


Town AND 
County 
aCounty Seat 


(Cochise) 
California .... 


Colorado 
” (We 


(Washington) 


aQui 
(Adams) 
.|4Munfordville.. 
(Hart) 
Tipton. 
(Moniteau) 
Winnebago. . . 
(Thurston) 
.|Flushing 
(Queens) 
North Dakota .|*Calio 
(Cavalier) 
Cee 
(Ok —— 
South Carolina|* Ridgeland. 
Beaufort) _ 


Illinois 
Kentucky..... 


aSan Francisco. .|Mercantile National 
(San Francisco) 
s | (Greate ey 
d.). 


“BLUE BOOK’’—was issued. 


NEW BANKS 


Name oF Bank 


PRESIDENT AND 
§State +Private 


CasHIER 


s/w. H. Brophy.... 
E. M. Blake 
Henry T. Scott.... 


Bank (9,683) John D. McKee 


First me Bank. .|John ¢ Mosher... . 


(9697) J. A. Shepard 
ouncil State Bank. .§/C. E. Se 


Broadway Bank 
G. Stuart 


.|Munfordville Bank.. .§ AA. Johns 
Grant Vanfleet 
§|J. Heinen, Jr. 
Percy W. "Henry 
.|First National Bank. .|J. F. Th 
(9761) ‘ 
Flushing National 
Bank (9691).. 
Farmers & Merchants 
State Bank.. . SA 
Farmers National — 
Bank (9696). 
-|Bank of Ridgeland. . 


t ri PT Mindoro... 


Parp-Up 


CaprraL CoRRESPONDENTS 


$ 15,000|Chase N. Bk., N. Y. 
2,000,000|)Nat. City Bk., , e 
25,000\N Fin ee Chi 

10,000|Chase N. Bk., N. Y. 

40,000/Com’! N. Bk., Chi. 
15,000) Han. N. Bk., N. Y. 
15,000|N. Bk. Com., St. L. 
25,000/Chase. N. Bk., N. Y. 
150,000) Irving N. Bk., N. Y. 
10,000 

50,000/Central N. Bk., St. L. 
15,000] Phenix N. Bk., N. Y. 


* New banking point. 


BANKS REPORTED DISCONTINUED 


Since the January, 1910, Edition of the BANKERS DIRECTORY— 
“BLUE BOOK’—was issued. 


Name or Bank 
Private 


Town AnD County 


aCounty Seat REMARKS 


§State 


Farmers & Merchants Bank.§|Suspended March 12. J. D. Thomas, 
§ Absorbed by Old Colony Trust Co. 
- ieee A 4 — Bank Examiner, 
suapualal March 21. 


Liquidated March 3. Merged with 
First National Bank. 
South Dakota... t|Absorbed by Sherman State Bank. 


(Minnehaha) 















YOUR BANKING BUSINESS 


AND CORRESPONDENCE IS SOLICITED BY THE 


BANKS 482 BANKERS 


REPRESENTED IN THIS LIST 


The Banks Listed May Be Relied Upon As Being Prompt In the Handling of All Business Received 


NAMES GIVEN IN THIS LIST 
ARE ALSO ADVERTISERS IN 


THE RAND-McNALLY BANKERS’ DIRECTORY 
—THE ORIGINAL BANK “BLUE BOOK” 





ALABAMA. 





Town, County | 5 state 9 of Benak 


Nevprivate Est. SPECIALTIES 







meow AMERICAN TRUST & SAV. PE; 
‘erson., 





State Depesitor rT; Bankinginallits Branches. Your 
items and eoeene on Birmingham especially 
solicited. Try u 










see neee “ | FIRST NATIONAL BANK----.--- "84 


Collections estattete Careful attention and low rates. 





“ sie) A general banking business transacted. We make a 
Dae JEFFERSON COUNTY ae specialty and have ‘unequaled facilities for hbapdiing 
BANK..--------------------- your Alabama — and collections at a mederate 


charge. Try us 


..-------| GBENTRAL TRUST GO. -------- We ke a sialty and have unequaled taciliti 
a for handling your 1 items ‘and ‘Sellections tor this 
Men redds « | GITY BANK & TRUST GO. --.9'90 
















locality. 


Largest Capital, Surplus and Profits, also Deposi 
ofany Bank in Mobi bile e. We offer unexcelled facilities 
to banks and merchants. 


Collections given special attention and remitted fer at 
lowest rates. 









“ « | LEINKAUF BANKING GO. --...8°83 


Mi mery ....- ALABAMA BK. & TRUST 60.9’ 
jontg 





Special attention te collections. Remit free face at 
rafts with exchange. Try us. Banking in all branch- 

es transacted. 

Send us your Alabama items and collections, particu- 
larly your Montgomery business, for prompt atten- 
tion and remittance at a moderate charge. Try us. 

“We apsciglize the collection of Bill of ading 
Items.’’ Prompt remittance. Instructions followe 
Reasons given when items are returned unpaid. 

Montgomery checks are also solicited. 


9g) Transact a general banki business nd 
Selma ...;.:;;;;;-| PEOPLES BANK A TRUST 6O.f'02 Tranenct 9, general banking buginose; cond us year 


a =| seuma waTioMAL waun....v| Depository, of the Unteed Suntan ndghe Seats ot Ala 










*  sennceee “ | FOURTH RATIONAL BARK ---'01 
© easeese “ | NEW FARLEY WAT'L BANK..." 





























ARIZONA. 
sacicapas | PHOENIX WATIONAL BANE... 






Special facilities for making collections in Arisena. 





Ee UNION BANK & TRUST G0.-8°4) We de a general banking business and invest wust 
funds in good realty mertgages. 


aa “ | VALLEY BANK -----.......... $°83| We make a specialty and have unequaled tacilities 
for handling your items and collectionsfor Arizona. 
Reasonable Charge. Give usa trial. 


(Yavapad | | aan OF ARIZONA ---..--.-- §°7?} Oldest bank in Arizena; facilities the best. Rases rea- 
| senablie. We want te serve you. 


pase nn - FARMERS & MGNTS. BE... 











Cellections a special feature; prompt returns; lewest 
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ARKANSAS. 
Town, County Name of Bank 


$ State t Private Est. SPECIALTIES 


Port Smith 72\Oldest and largest Bank inthe Stat d 
Sebastian De positery. Collec tions and | Corre spondence cuitciiea 
~ IFORT SMITH BANK & TR.CO.| Transact = general banking and trust company busi- 
§°03| ness. Send us your collections. 


EXGHAN - 82 
AE RATIONAL BANK." Your Littid Wactt tomes” Curretpanuctes Wevitey, 
“ |STATE NATIONAL BANK -.....00) Larcest paid ap capital of any bank tm Arkansas. 
CITIZENS BANK Wor| Upericeliod tactlitios fox bending Arkazone business. 
COTTON BELT SAVINGS & A general banking business transacted. Send us your 


rkansasitems. We give pers 1 i 
TRUST 60............. “<<<. 





CALIFORNIA. 


Hanford THE OLD BANK §°01| Send as your items on Hanford direct, We make 
¢ 8) quick returns, low rates, 
Uies dagulass FIRST NATIONAL BANK The accounts of all needing banking facilities solicited. 


I diat qatie ven to all coll > 
mmoe hago ange peter _” collections. Corres 


Los Angeles ..§°05| “Commercial and Savings; centrally located . 
(Los Angeles) AMERICAN SAVINGS BANK.5°05 tions a specialty; remittances promptly made ea; 
exchange desires, at lowest rates.’ 
CITIZENS RATIONAL BANK -’90 Oclicetions a speciality. We remit promptly at lowest 
Be 
This Bank is the oldest and has the largestcapital 
F A Rue surplus of any bank in Southern California. a 


Largest Nat. Bk. in Seuthern California. Unexcelled 
facilities for making Pacific Coast collections. 
LOS ANGELES TRUST 60.--..$'03 AS) Coqazemepts ofa Modern Trust Co. Correspond- 
nvited. 
Oldest d largest savin bank in South 
SECURITY SAVINGS BANK.-§.89 St ates. We “se eed correspondence ‘with visitors or 
‘ rospective residents of California. 
UNITED STATES RAT. BARK 0) Bank: as in all its branches. Foreign and domestic 
exchange beught and sold; collections carefully made. 
he sangeet capital and surplus of any bank in city. 
Ene Sepenany. Prompt attention toall bask: 
Especial facilities for meeting the banking require- 
ments of travelersin Southern California. Any busi- 
Petainms, olfce: Bask’ ia Vetalumar “Send ue your collecticie 
(Sonema) BANK OF SOROMA CO. Me ae > yocuras. low — Collecti sets 
t ank in county. ellec 
ve FIRST NATIONAL BANK seeslchen: Gadteupentones invited. ons a 
ore = We respectfully invite your business. Special atten- 
(San Sernaraino) FARMERS EXCHANGE NAT. BK.| We respectfully tavite vo 
San Diego ante w tfully invite your business. Special atten- 
(San Diego) MERCHANTS NAT. BANK ™ tion #1 ven to collections. | . 
San Francisco... Accounts of banks and bankers respectfully invited. 
‘San Francisco ited States Depository. We invite your account 
. , = 4 collection items for the Pacific Coast. 


ited States Depository. We invite your account 
es Gey ceaiee iteme for the Pacific Coast. 


METROPOLIS TR. & SAY. 8K.8°06| Special attention to bankers’ collections. 


nenemiianis Valley. . 
nk ; STOGRTON SAVINGS & LOA Ujpret and laguest Bask in San Joaquin Valley. Col 


COLORADO. 


Send our Boulder items direct; quick returns 
* ssiaars| MERCANTILE BANK & TR. 60,| Sond ue yor . 


CAPITOL RATIONAL BANE---°%) Avy iecctpayment is Tolused we uive you onsen wh. 
COLORADO WATIONAL BARK.'6 Collections and other business intrusted to this bank 
DENVER NATIONAL BANK--.--’S4| 8 peaked s attention given tecellections. Correspendence 


FIRST NATIONAL BANK Prompt attention given te all Western collections. 
’ .8. ° 1 collecti hi i 
UNITED STATES MAT. BANK’) U; S; Depotiic Const. “Also other business intrasted 
te this Bank will receive prompt attention. Corre- 
spondence invited. . 
"71| Kata’ - Facilities fi busi in th 

FIRST HATIONAL BARE a ieee 
«| MERGANTILE NAT'L BANK-.-’89] United States Depository. Send us your items and col- 
ectiens for Pueblo and vicinity for prompt attention 

andremittance, at a moderate cost. 
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Town, County 


( Vermition) 


St. Louis.... 
— (St. Clair) 
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Name of Bank. 
State. t Private. 


CONTINENTAL NAT'L BANK--’S3 


GORN EXGHANCE WAT. BK. --"70 


"68 


FORT DEARBORN NAT'L BE.- 87 
rt TRUST & SAVI as 
MERGHANTS LOAN & TRUST 
COMPANY BANK 9°57 
WATIONAL BANK OF THE RE- 
PUBLIC ‘91 
MATIONAL CITY BANK * 


WEsTeRn TRUST & SAVINGS 
COMMERGIAL TR. & SAV.BANK 


SOUTHERN ILLINOIS NAT. BANK 
PEOPLES TRUSTA SAV. BANK 
F. @. FARRELL & GO. -.....164 
WILL GOUNTY NATIONAL BK."71 
PEOPLE’S SAV. GK. & TR. C0. 
NATIONAL BK. OF MONMOUTH 
INTERSTATE BK. & TR. 60.0°05 


MERCHANTS HAT'L BANK --'84 


MERCANTILE TR. & SAV. BARE 


MANUFACTURERS NAT. BK.'s9 


THIRD NATIONAL BANK 64 


SPRINGFIELD MARINE BANE. 


FARMERS NATIONAL BANK 1 


SPECIALTIES 


Accounts of banks and bankers received upon liberal 
terms. 


Solicits account. Liberal treatm 
methods financial strength, catment, meders 


Accounts of merchants, banks and bankers solicited. 


jelleetions caretully made and promptly accounted 


Werespectfully invite your business. 


Has the same facilities for r da 
we mS — ® for reserve deposits as any 


Collections carefully made and proceeds promptly ac- 
counted for on moderate terms. Accounts of ba 
and bankers, merchants, and corporations solicited. 


We invite your account. Collections handled at med- 
erate terms. 

o ized as N. W. Harris & Co. 1882. - 
ted, 1907. Inactive reserve accounts of neuen sake 


era, etc. Trusteeships. Foreign exchange. Bonds for 
investment. 


Banking in all its branches. Accounts of bank ° 
ers, and others solicited. » bent 


Having facilities ghas are as good as the best, we can 
economically collect all over the west and northwest. 


Excellent collection facilities. Liberal par list te all 
cerrespondents. We attempt to take care of our 
customersat alltimes. Your account invited. 


Accounts of banks and bankers invited. Li 
terms. Goodservice. Excellent collection fanilition: 


With the best eof facilities for the transacti f 
branch of banking business. Collections solicited.” 


Oldest National Bank in East St. Leuis. “VU. 8. 
Depository.”’ 


General Banking. Send us your business. 


Successors to First National Bank. Collections given 
special attention. Correspondence invited. 


Collections given special attention and remitted tor 
promptly at lowestrates. Correspondence solicited. 


Oldest Savings Bank in Rock Island County. Collec- 
tions a specialty. 


Oldest and largest Bank in Warren County. Special 
attention given to collections. 


Send us your collections on Peoria and vicinity direct. 
We make quick returns; low rates, 


Send us your co''cctions for prompt returns. Low 
rates and careful attention to instructions. 


General banking. Send us your bnsiness. 
“U.S. Depositary.’ We make collections a specialty 
and remit on day of payment. 


1 Bank in Rockford. Collectionsgiven 
LT aistase. Correspondence invited. - 


Bank in Illinois. Collections given special 
et den and Temitted for on day of payment. 


liections have the personal attention of an efficer 
Cor this bank. 





LIST OF REPRESENTATIVE BANKS 


INDIANA. 


Town, Goumty |ystarq “OME Bene at, SPECIALTIES 


FAYETTE RATIONAL BANK ---’02 Ogblocttons have the personal attention ef an officer of 


ST. JOSEPH VALLEY BANE S79) CelussHiens Eevars bisa ieraifiisee souruae™” ° 


68) Collecti 
ehlocs ons have the personal attention of an officer of 


AMERIGAN NATIONAL BANK-02| This bank endeavors to give prompt, faithful, and 
intelligent attention te business received. 


06) Send us your collections. We remit on day of payment, 
{arty out sour instructions, give reasons when item 


Cellections a s ialt d f - 
GREENSBURG RATIONAL GARG, ment. ‘Prompt attention co all’ Mnchkins’ wealers 
us. 


HUNTINGTON CO. BANK §°87| Collections have the personal attention of an efficer o1 
this bank. 


AMERIGAN HATIONAL BK.---°0! Maz ¥e cot} you something about handling yeur Indi- 


--"89 ount invited on liberal t - Indi it 
GAPITAL MATIONAL BANK S/S ony collections promptly ‘wandicd atu ‘rensonable 
charge. 


COLOMBIA NATIONAL BE.---'01 “UU. S. Depository.’’ We have superior facilities ter 
bandling your Indiana items and invite your 
Indianapolis bank account. Try us. 


FLETCHER NATIONAL BANK--'39| Established 1839. Collections given careful and 
prompt attention with the best facilities. 


“ « | MERCHANTS NAT'L BANK ---’65 Collections premptly made and remitted fer at lewest 


(Cass) payment at lowest rates. We respectfully invite 


your business. 


Logansport FARMERS & MCHTS.STATE ¢ .| Collections made promptly aud remitted for on day ot 


---."%2 jal attenti d jitted fe 
(Warns) SEGOND MATIONAL BARK...."2) Conecrciy af lowest rates. Correspondence solicited. 


1g4| First and oldest established bank; collections have the 
personal attention of an officer of this bank. 


IOWA. 


108) Collections have the personal attention ofan officer ot 
this bank. We remit on date of payment. We respect- 
tully solicit your collection business. 


MERCHANTS NAT'L BANK- .- Unequaled facilities for making Collections. 


-- 81) A tsofI anks solicited. Excell il: 
MERCHANTS RATIONAL BK for collections. Depesitory for the United States 
Government and reserve agent for National Banks. 

"93{ A di tivel Cc ‘ial 
PEOPLES TR. & SAV. BE. --89) “oot ings Bank, that pays ‘enpecta Steution to cele 
seqmene and the accounts of Banks and Bankers in 


this territory. 
65) Oldest established bank with the best of facilities fe 
Connell Bluffs. FIRST NATIONAL BANK --..-"%) riot aneaction of every branch of banking business. 
63| The first national nk i tion in th ited 
FIRST WATIONAL BANK --....'63) TES, SS" SStimenced business June 29. 1803. 


"69| P. tand I i i 1 \ 
GERMAN SAVINGS BANK...\00) Promnt ond crretopatigesio” Grits gaulections. We 
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Town, County 


Davenport, 
Continued. (Scott) 


Des an 


ry MOUNT VERNON BANK +84] Collections carefully made and promptly 
n 


Boreka 
(Greenwood) 


ick) 


Bow Green 
“re 


Louisville ........ 
(Jefferson) 


“ 


Paducah 
(Me Oracken) 


THE RAND-McNALLY BANKERS’ MONTHLY 


com “SRE Est. SPECIALTIES 


IOWA HATIONAL BARK......'8° “pilous solicited. nequaled facilities formabing cole 
CITIZENS NATIONAL BANK.) AcGtGzcz,saletinny ged correnmendenge,otlted 
IOWA NATIONAL BANK "6 Vixite ne for sepme, 2. foe items. Send us your 
PEOPLES SAVINGS BANK. ..s'90| Wo respectfully invite your business. Special atten- 
VALLEY WATIONAL BANE--.."2| Tos, Saisect Bask’ Escounte solicited ter oO” a7 
DUBUQUE NATIONAL BANK..’S| Ancened collection, facilitics, Send as your’ Lowa 
usiness. Correspondence invit 
FIRST HATIONAL BANK......"3| Coltections and correspondence invited. All inquiries 
63) United States Depository. Oldest Bank in County. 

FIRST BATIOWAL BARK. .-01] aNTattEtions Rites stash zeecace 158 


ted 
for at reasonable rates. We answer all nauirics. 
MUSCATINE STATE BANK -.-§'70| Collections given prompt attention. Accounts otf 


Banks, ankers, Merchants and Cerpeorations 
solicited. 


R Fund, One Million Dellars. We fal 
FARMERS LOAN & TRUST 60. rates. on Reserve A ceounts of Banks, an han le all 
kinds of high-grade securities. 


FIRST NATIONAL BANK 


Collections on Sioux Citygiven special attention. 
MERCHANTS MATIONAL BK..S| TEon tous Stvoutlon to'all Basics Yoccivea” “™4 = 
SECURITY NATIONAL BANK. °84| Particular attention given to Sioux City collections. 


KANSAS. 


§°70 First and oldest established bank; fe a foneral bank- 


ng and exchange business; co! 


lect 
attended to. 


ons promptly 


c RGIAL NATIONAL uN i : 
aN ~~] CRUSSuue a Space’ aad National Banke sau Corser: 


tions solicited. 
FIRST NATIONAL BANK 


86) Facilities for any busivess in the line of banking. We 


collect at once and remit at once, if not paid we obtain 
reasons. 


BANK OF TOPEKA. --- ------§'6"| Collections a specialty. Prompt attentien to all 
business confided te us. 

MERCHANTS MATIONAL BK.°SS| Send collections direct: prompt attention and returns. 

KANSAS NATIONAL BANK---'76) Kansas and Oklahoma collections promptly handled 
at a reasenable charge. 


KENTUCKY. 


‘09) P: i i 
AMERIGAN HATIONAL BANK i) Pivasted torus Collections a apectaity. = ™teT* & 


AMEROAR BATIONAL DANE.) Tats bent soar ters, fo sive trope Set terelioces 
FIRST NATIONAL BANK Oldest National Bank in the South. Depository of the 


nited States, State of Kentucky, and City of Leuis- 
fe. Your business invited. 


WAT’L BANK OF COMMERGE '66) Your banking account in Louisville is invited. 


NATIONAL BANK OF KENTUCKY Acsonsss oe ane and Bankers received. Corre- 

UNION HATIONAL BANK 90 we ots Pecennte of banks, bankers, corporations, 

CITIZENS SAVINGS BANK--§'85| Transact a general banking business; we make quich 
returns on collections. 


LOUISIANA. 


’ ’ jitory. led facilities f 
oeontte panna reest enol SeSsseaiasl 7aGhe We aoeanet Tease 
, ° res ° 
PEOPLES BANK & TRUST 60.5'0| Reorganized 1909. We respectfully invite ¥ 
WHITNEY GENT’L NAT'L BK.-'05| Special mstanston given to exchange, collections, and 
correspondence. 
led to banks and bank Col- 
COMMERCIAL HAT'L BANK -'20| Libenel Suivou special attention. = 





LIST OF REPRESENTATIVE BANKS 


MAINE. 


Ni f Bank 
"t Privece Est. SPECIALTIES 


FIRST NATIONAL BANK 59} We have unequaled facilities for handling your Port- 


land collections, also Maine items, at a moderate 
charge. Try us. 


MARYLAND. 


_"49| L t combined 
SITITENS WATIONAL BARK --“| Hpcniin Marvinnd:”We make a specialty’ of southe 
ern collections. 
Special 
CONTINENTALTRUST 6B....1'9) Special, attontion. sivon te collections, and remitted 


FARMERS & MCHTS.NAT.BANK) Accounts of banks and bankers selicited. Collections 
1908] carefully made and promptly acceunted for. 
FIRST NATIONAL BANK 63 Accounts of Banks, bankers, cerporatiens, firms and 


individuals solicited. Unequaled facilities for mak- 
ing collections. 


MERCHANTS WAT'L BARE 20] Frosizs attention *hrace coutisions, taving bills ot 


THIRD NATIONAL BANK 65 Zowaee your banking business. Collections a spe- 


MASSACHUSETTS. 


ELIOT NATIONAL BANK 53, We invite your banking business. 


HATIONAL SHAWMUT BANK'S an bankers, corporations, and iadi- 


OLD COLONY TRUST €O.....,0| Anshorinad Revert ud Meus Weiser 


METACOMET NAT'L BANK...9] Collgetiont or they, ad tareitl cientios. si Daa 


APPLETON NATIONAL BANK - ‘47 Oysasized in 1847. Special attention given to col- 


TRADERS NATIONAL BANK. ‘92 Benkiog in all ite branches. Collections and corre- 


MICHIGAN. 


| i h 1 ti it flicer et 
;{OUD MATIONAL BANK .....-’1] Colteastons Mgrs tee Perrentlen sivew names *meeT 


BAY CITY BANK $71 Coltecsions | have the personal attention of an officer et 


°¢3| This bank will receve the accounts and collections of 
FIRST MATIONAL BANK --...’68 all Bank ~ Bankers and Corporations, Firms and 
Individuals, and will give prompt attention to any 

usiness entrusted te its care. 


63| A ks. bank: ti individ. 
OLD DETROIT NAT'L BANK. .-°63 oon fs faverable terme, Oollece onpaiven 
special attention and remitted tor promptly atlowest 
ANK vor — oo. oo . one 
t t n eral te 
PEOPLES STATES geitections. prom ptly *handiea at i mi 
charge. 

Pi b Collecti h the personal attentien of an officer 

CITIZENS COM'L & SAV BARK ollections have m 


-| NATIONAL CITY BANK "65 Oserutere caretalty mado, personal presentation. If 


UNION BANK §°83! Collections carefally made and proceeds accounted fer 
on lewest terms. 


CITY NATIONAL BANK "86 Collections have the personal attention of an officer ef 


§°88| All collections entrusted to eur care will receive 
prompt attention. 
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MINNESOTA. 


t Private Est. - SPECIALTIES 


98 This bank endeavors to giv t, faithfal, and 
SITIZERS BATIONAL BANE ..'0| Tite Mcent attention te allbustacsstescived. 


FIRST RATIONAL BANK "81 Largest bank, capital, surplus and undivided prefits 
in the city. 


AMERICAN EXGHANGE NAT.BK.| We invite the accounts and collections of banks, bank- 
8 ers, corporatiens, firme, and individuals. 


CITY NATIONAL BANE "02 Collections f oeaetety, bocounts ef banks and bank- 


FIRST NATIONAL BANK 87 Promet attention to all banking matters entrusted 
MINERS NATIONAL BANK ----°03) all northern Minnesota and Iron Range business in- 


vited. A thoroughly organized collection depart- 
ment. Prompt attention to a!l matters sent us. 


°94/ Send us your collections. Prompt and efficient service 
guaranteed. 


68) First and oldest established bank; dou general bank- 
ing and exchange business; collections selicited. 
RATIONAL CITIZENS BANK .-°72} Mercantile collections a specialty. We present drafts 
in person and remit promptly. us ence. 


*64) Send us your cellections on Minneapolis, St. Paul, and 
other Northwestern points. Correspondence invited. 
NORTH-WESTERN RAT.BANKE 2) Accounts of banks, bankers and others received on the 
most liberal terms. Correspondeuce solicited. 
~77\C ection pecialty. A unts of banks, bank 
SECURITY NATIONAL BANK -"7 ae corporations, Passives ‘on faverable terme. en 
°78| Facilities t busi in the line ofbanki llee- 
UNION HATIONAL BARK = tions a specialty and Temitted fer on day of payment. 
199| Collecti on Minnesot int eciall licited. 
CAPITAL HATIONAL BANK.- The best of service guaranteed. cia attention 
given te accounts of Banks and Bankers. 
, 9 Accounts ot banks and bankers solicited. Collections 
MERCHANTS WAT'L BARK..."72 a specialty and remitted en day of payment. 
Your collections on the entire Northwest handled with 
WATIGHALGERMAN AM. BK. care and promptly remitted for at moderate rates. 
SECOND NATIONAL BANK---."64 Oldest established Bank in St.:.Paul. Send us your St. 


Paul collections. They will have our best care and 
attention. 
Winona _- 


wens sous - §'69| Largest bank in southern Mi ta. Special term 
( Winona) DEPOSIT BARK OF WINONA. $'69 offered bankers. Correspondence invited. , 
‘ IFIRST NATIONAL BANK 


‘61| The oldest Bank in Southern Minnesota and has the 
largest Capital and Surplas. 


MISSISSIPPI. 


§°88 Collections a special feature; prempt returns; lewest 
rates. 


87] All collections will receive prompt attention. Remit- 
tances made at lowest rates. 


*85| Oldest national bank in Jacksen. Cellections and 
correspondence solicited. 


“ | MERCHANTS BANE TRUST 89, Send your items on Jackson direct. 


We make quick 
eturns, low rates. 


Meridian .--."883} We make a specialty and have unequaled faciliti 
(Lauderdale) FIRST HATIONAL BANK fer handling your items aud collections fer this 
locality at a reasonable charge. Try us. 


-$°89| O ized 1889. Banking in all its branch i 
rren) DELTA TR. & BANKING CO. -s'89 facilities = making col ections in cn A eae 


. ‘ Idest and | t bank ° I 
FIRST RATIONAL BANK 83 Ondens ree: mak tn the city. All collections 
West Point 
( 


Itectt h th 1 if 
eiay} BANK OF WEST POINT 8°96 Collections ave the personal attention of an officer ot 










LIST OF REPRESENTATIVE BANKS 


MISSOURI. 







cone “Tha =m SPECIALTIES 

















ener ; FIRST NATIONAL BANK------ "88 Comegtions a gpoctet attention and remitted ter 
Kansas City -...... NAT. BANK OF COMMERGE -'65| Offers its customers unusual facilities through its wide 


connections. Coreesgencenee and mutually prefit- 
able accounts invited. 

.-----------| THIRD NATIONAL BANK -.-..-- °g2| Collections gi ial attenti d remit fer 

( Pettie) THIRD NATIONAL BANK - promptly at joweet rates. Osrrespondence solicited. 
Springfield ....... ’ ’ 

COrecis| MEROMANT’S MATL BAMK .-'0) Woe Paste oe faviserour Cartzossss “emt on 47 ot 
<= =o a2 . 5 .----'87| Send r Collecti t servi d rea- 
Buchanan) > aan Ata. WAT'L BK couablc tates guarassesa  * “OTviee o@ 
onaeuees a ~| The only bank at Steck Yards. Send all steck yard 

JOSEPH STOGK YARDS BK. and South St. Joseph collections direct. * 4 
Pe aeecioned “ | TOOTLE LEMON NAT’L BANK 'S9) Collections a specialty. Prompt attention to all 


bank- 
ing matters, Wewant your business. Cerrespond- 
ence invited. 


St. Louis.......... le . . 57| Immediate attenti te allcollections. Corres- 
sas ahi MECHANICS AM. WAT'L BK me soutien given oe 
ae a “ ’ .°08) A t d collecti fi Banks, Bank Cor- 
MERGANTILE WAT’L BANK ..°08 porations. and Individuals selicited: “pee inverable 
terms. Immediate attention given to all business. 
Cellections on Missouri, Southern Illinois, Arkan- 
sas, Kansas, and Oklahoma a specialty. 
Senet MERCANTILE TRUST CO. --..'99| Transacts a General Deposit and Trust Co. business. 
“ 2 Your accounts and de invited. We 
re “ | MISS. VALLEY TRUST GO. -6'00 Cransanct General Financial and Fiduciary Business. 


evccecee WAT'L BK. OF COMMERGE..-°57| Accounts ot Ban Bankers, Merchants, and Cerpe- 
rations solici upoa tavorable terms. 
| Dactutac “ | ST. LOUIS UNION TRUST CO, §’89) Accounts of Banks and Bankers solicited. Acts as 
agent for Banks, T'rust Companies, and Individuals. 
— « | THIRD NATIONAL BANK --..’5’| Send us your collections. 
























MONTANA. 












cesennneuas YELLOWSTONE NATIONAL BK.'91| Prompt, efficient service given to collections and 

( Yellowstone) all business entrusted to us, . 
Great Falis....... GASGADE BANK -...-.--...--- $°80| The oldest bank in the city. Collections from mer- 
Sateen Cascade) |-~-— d@ manufacturers receive 


AT IONAL United States Depositary, Wo makes specialty aud 
Peas ocna nite a . Wemake as alty a 
(Lewis & Clarke) WATIO BANK OF MONTARA have un ualed acilitios for banc ling your Montana 





samoate Firat'a'd q(dest bunk establishes tx Western Men- 
auenahasindd ” st an es' n We 
(Missoula) FIRST MATIONAL BANK--.... 7% tana. Collections a specialty. 






NEBRASKA. 


(Bccaiaas | MST HATIOBAL BAME-..."%7 Osteceione ede Bus geaeate fever 


P ’ Seam ‘ial i Mecti Omaha, rat 
abears MERCHANTS’ NAT'L BANK.-.'S) Somccenth of ong por contqhen drawn without ox. 
change. We solicit your Western business. 









coon * |OMAWA NATIONAL BANK....'00| Cpureapendense Jnricd ySpmcata Sailusiegase™ tH 
ee « | UNITED STATES NAT'L BK.--°56) Your business invited, “both” accounts and collections. s 


Send Packing H d Stock Yard b 
coh Oaeee._.- PACKERS NATIONAL BARK..‘01 We ‘have every facility for the prompt banding sf 
same, 








NEW HAMPSHIRE. 









------| FIRST BATIOBAL BANK ----- se Prompt attention given to all banking matter 
entrusted to us. 


NEW JERSEY. 


wadeu Collections aspecialty and remitted promptly at low 
Be 






Conservative but Progressive. Business entrusted te 
us given more than just the necessary attention. 
Our facilities are at yeur disposal. 
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NEW MEXICO. 


Town, County | s state Name of Bank 


Albuquerque 
¥ rq 


iitio) 


une of Be rat| SPECIALTIES 


| Finst NATIONAL BANK "al Largest and strongest in Southwest Territeries. 


NEW YORK. 


Deposit of the United Stat d State ot New 
FIRST HATIONAL BARK--...."64) Doponitory uated fectiivics for Randiing saliccinne, 
Desi ted D it f th ited States, State ot 
WATIONAL COMMERGIAL BANK) Dostene ted ered Oley ot Albate Vene bankiva 
account in ‘Albany invited. Albany and Central New 
York items and collections given careful attention 
ata reasonable charge. Try us. 
i . 8 
BANK OF BUFFALO Opucgal core given to collections. pecial facilities 
18T NAT'L BK. OF RONDOUT-*63) collections at Rondout and Kingsten made en faver- 
able terms. 


L *| Oldest Bank in the State. Accounts invited. Su i 
BANK OF NEW YORK W Ass'h facilities for handling bills on South America. — 


CHARTERED BANK AIPA... 5g) Branches throughout the Orient. 


CHASE NATIONAL BANK WE Acsounts of banks and bankers received on favorable 
Be 
--"51| F it exch b ht d sold. 
BABSVER BATIONAL BARE-.'01) Persie che docktine co draw thelr owe drake se 
foreign points. 
9 1 ice to th Id. VY - 
MEROHANTS GAT'L BARK .100] 106 20873 seriey teidad, battens world. Your ac 


MATIONAL GITY BANK 12) We issue travelers’ letters of credit, available in all 


parts of the world; open commercial credits. 
NATIONAL PARK BARK 56] Accounts solicited. Buy and sell toreign exchange. 
Superior facilities fer collections. 
PHENIX MAT. BK. 65] We accept accounts of banks, bankers, firms, and 
individuals. YOURS SOLICITED. 


.93|D it fthe United Stat State of N York 
SEABOARD RATIONAL BANK-'s3 and City of New York. We invite you to transact 
your business with this bank. 
Domesti d fe n bank A t licited, 
BLAIR & GO. favestment securities. Commercial aud travelers’ 
credits fer use in parts of the world. 
1 50} Make arrangements with banks and bankers in th 
KHAUTH, RACHOD & KUHNEtS0 United States, enabling them to draw chelr own 
drafts on Europe. Issue circular letters of credit. 


‘e9|\Transact a general demestic and forei bankin 
KOUNTZE BROTHERS bes business. CSrrospendence invited from banka bank 
ers, and others desiring to open accounts in 'N. Y. 
HOME TRUST GO By reason ot its direct connections throughout Leng 
" sland and the Eastern States, thiscompuny renders 
rapid and accurate service for banks and business 
houses for the collection of out-ef-tewn checks, Cer- 
respondence invited. 
OSSINING NATIONAL BANK--’02) Collections a specialty on all near-by points. 


Prompt 
attention to all banking business sent us. 


. |LINGOLN BATIONAL BANK--.°06| Collections have the personal attention of an officer 


of this bank; send us your busines. 


_\CITY BANK ---------------...§°10| Collections—Best poxsible service. Rate 1-20. Imme- 


“ss 


© SS ee phe oe ogee ye ~eveee werwiee 
..91|Collections carefully attended te and promptly remit- 
COMMERCIAL NAT. BANK...'91/Collec 


NORTH CAROLINA. 


AMERIGAN TRUST GO. §°01| Does a general banking business. Cellectiens a spe- 


GHARLOTTE WATIONAL BK.-°97 Designated Pepesitery of United States, State of 


rth Carolina and City of Charlotte. Unsurpassed 
facilities for handling collections. 


P i banking business transacted. North Carolin 
GREENSBORO LOAN & TR. 60.6°96 collections m spec = a te a 
’ t tions a specialty, w esent t 
COMMERCIAL HAT. BANK --.'9) eee nee remit promptly. Try = eecleatana 
05) Remite daily for 1 Southern items. Collections 
ett upon all banking points in North and South 
arolina, 


NORTH DAKOTA. 


Be lat 

tbank in North Dakot nd is equip- 

FIRST HATIONAL BANK 7 rie pte yi th over the ontire Nert - 
west. 


HATGHER BROS. CORP. $05 | First mortgage loans and commercial paper. 
SCANDINAVIAN AMERICAN Bk: = largest bank in this city and county. Perfectly 


uipped for business. Send in your collections. 





LIST OF REPRESENTATIVE BANKS 
OHIO. 
Name of Bank 


S> Est. SPECIALTIES 


GENTRAL SAV. & TR. GO. --$°02 Gongrel banking business transacted. Send us yeur 


‘INATIONAL GITY BANK "83 Ooligetions carefully made and promptly remitted for 


SECOND NATIONAL BARK ---'64 Largest bank in the city. Special attention given 
collections. 


WAT'L BK. OF ASHTABULA...'%"| Collections havo the personal attention of an officer of 


PEOPLE'S WAT'L BANK... "4 Olsens banks, oeeetluefiin, 8041 every modern thi 


FIRST NATIONAL BANK 63) Prompt, Liberal, Progressive, and Conservative. Try 
us. 

a ts of banks, bank ti firms d 

CITIZENS NATIONAL BANK-- ’8 ne mecepted on the ‘most lib ral terme cone 
sistent with modern and careful ba: ug. 

. , Hecti a di licit Alli iri 

FIFTH-THIRD WAT'L BANK...°82) Coviserccive poreenal attention and replies. 

Accounts of banks, bankers, and corporations received 

GERMAN NATIONAL BANK---’81 — Sveur terms. Collections given prompt atten- 

63) Desi ted d it of the United Stat State ot 

SECOND NATIONAL BARK....'68 Ohio, Hamilton County and City of Cincinnati. 

our banking account solicited. Try us. 

ows x Accounts of banks, bankers, merchants, and corpera- 


tions solicited upon faverable terms. Correspond- 
ence invited. 


We invite the accounts of bank d bank: 
UNION RATIONAL BARK "34 the best terme consistent with conservative Bs. 


A banki a trust busi t sacted. Special at- 
COLUMBUS SAY. & TR. 60.9°0! tention: te collections. Correspondence invited. . 


, iY llecti fale d remitted tor da t 
COMMERCIAL NAT'L BANK..."69| Collections a specialty and remitted for on day e 


MERCHANTS’ NAT. BANK ---’71 ag Rigg he and collections for Dayton and 
' Hecti pecial attenti d itted fe 
FIRST NATIONAL BAMK.-....'63 Cprermptly at lowest rates. Fifth oldest National Bank 
n United States. 
A theroughly or ized collecti d rtment. Re- 
SITIZERS BARE ; sponsibility $150,000... "°° "™ 
MIAMI VALLEY RAT’L BANK "8S special attention to all collections. 
day of payment. 
- MARION WAT’L BANK -..---.’02} United States Depository. Cellections solicited; all 
inquiries receive prompt personal attention. 
‘ Jollecti h th l attenti f an off 1 
NEWARK TRUST 6O.------.,08| ColiesSteng  soud ne your businesses of N= OmCOT ® 
°05) A ral banking business t ted. Ohio State 
PORTSMOUTH BANEINGGD. °°) 4, Scocrotys* articular attention wiven vo ‘collec: 
ons. y us. 
51] Oldest dl st bank i ringfield. Med 
FIRST NATIONAL BANK , equipped collection 5. te Seats - wut 
WAT’L EXCHANGE BANK Depository of the United States, and County ot Jefier- 
son. Send us your items and collections. Prompt 
returns. Lowest rates. 
WAT'L BANK OF COMMERCE °88| Collections a specialty and remitted on day of payment. 


rompt attention to all banking matters entrusted to 
us. 


----'70| 0. 8. i Iso th fe 
SPSORD RATIONAL BAME----""| Chior Wour Felede nscountisinviced. 


Remit always on 


WATIONAL BK. OF URBAMA -."92 This bank endeavors te rive rompt, faithful, andin- 


telligent attention te usiness received. 


, 
SOUENONAL HAT'L BADE. U.S, Spratt, SeWeticrttaieeeree teen gs 


FIRST HATIONAL BARK Meorviceinall branches of legitimate banking. 
OLD CITIZENS NATIONAL BK.81 


Revarding collections: We collect on roll of honor 
for National Banka inthe United States. : 


OKLAHOMA. 


FIRST NATIONAL BANK 06 Collections receive personal attention by officer of 
) § e ank. Letters anpwored rémptly: ‘ 
(Kepen) WAT’L BANK OF COMMERGE..’04) Government Le gy ore than twenty yearg 


western expe motte: ** Big Securit: 
ig Inte Y won't break a bank.” ” ee 
Designated United States Government Depository. 


A ts of Banks, Bank: Cc ti Indi- 
viduals received ou favorable terms. "4 ™™ 


« | MUSKOQEE HATIONAL BR. \8| fr ¥ariailomrsubontdmake this bask thelrdoposttory. 
Collections solicited. 


(Oklahoma) OKLAHOMA CITY HAT'L BK. - “a= bn ors sen payment. “sat 


ndence invited. 
OKLAHOMA STATE BANK --.-§'0! Collections made on all points in the West and South- 
ie) west. Correspondence invited. 
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OREGON. 


Town, County | § State SS Eset. SPECIALTIES 


er ; LADD & TILTON BANK §'59 Basa bliched 1859. Oldest bank on the Pacific Coast. 


tions sent us will receive prompt and careful 
attention. 


*91/ U. S.D itory. Y t and collectien it 
CNTED STATED OAT. BARE *t 0S Repay) Beamer gay Ene Be 


PENNSYLVANIA. 


M See Pittsburg. 
Al egheny ; (See urg.) 
FIRST RATIONAL BANK Collections bave the personal attention ofan officer et 
T SAV T 68} Collections have the personal attention ofan efficer o 


FIRST NATIONAL BANE SR Re rr ree eoreee, and are ene 


FIRST RATIONAL BANK Spree en eet. 


SECOND NATIONAL BANK. ..°04) yong cores eee raenee, Oa eae real pivention 


A thoroughly organi lection departm 
FRANKLIN TRUST 6O.--...-£'01/" prompt attention te all business recelvede 
Collections have th 1 attention of an officer ot 
MCHTS. & FAR. MAT. BE...."6!) “TL tank; vigorous attention given same. ° 


-Col h al if 
MATL BE. OF LIGQHIER.....8) Ophecceons Menins Jour bastasens To” of Su omewr ot 


FIRST MATIONAL BAMK......v4] Olden: Nation gh Poi cstieestonssiand Commer. Vie 


» | LOGAN TRUST GO. A thoroughly o 


r ized collection department. Viger- 
ous attention ‘civen same. 


;-|BANK OF NORTH AMERIGA | Established avei. Correspondence solicited and ac- 
(National ave 


Bank) 1781 counts rece consistent with legitimate banking. 


FARMERS & MECHANICS 
NATIONAL BANE 1807] Accounts of banks and bankers solicited. 


FOURTH STREET MAT BK.) °EERiees 18S pelts icon of banks and 


GIRARD NATIONAL BANK-...’22| © otal attention given, te p Gplicstions, Accounts of 


GIRARD TRUST GO. "Corporations solicited. Correspendence invited. 
MANUFACTURERS MATL BK.'21 


Collections a specialty. Correspondence invited. 
MARKET ST. WAT'L BANK ---') Accorrduals solicited. Collections prempaly handled. 


‘9g| In the heart of the business district. A bank located 
for service. 


. “ | PEDERAL NATIONAL BANK-..°01| Special attention to collections. 











LIST OF REPRESENTATIVE BANKS 


Name of Bank 
, Tewn, County |s state t Private 











SPECIALTIES 










wana nnn FIRST NATIONAL BANK--....°52 
ued) 


Prompt attention given to collections direct frem mer- 
chants and manu’ rers. 












..'64| Accounts of banks, banker rehant d - 
is GERMAN NATIONAL BARK rations solicited. Unequaled. facilities for making 
















oO - al certificat f d it”? bei 
conewene GUARANTEE TITLE & TR.CO.$'°00| OOF, uhors for their surplus funds. Write us Tos 


further particulars. 






seteeeee LINCOLN NATIONAL BANK ---°69 


Careful attention given te collections and prompt re- 
turns assured. 






sree cece «| MELLON NATIONAL BANE -.."69 
soneecee NAT. BK. OF WESTERN PENN .'93 
ares PEOPLES NATIONAL BANK --’64 


Unexcelled collection facilities. 






Collectio ns a specialty. 






Write us for a proposition. 





sreeeens SECOND NATIONAL BANK-.-.-."63 


Prempt and careful attention given te collecti 
accounts of banks, bankers, a Son 2. and fires. 

















.--------| SBOTTDALE BAK -.--------- Idest and largest bank. Established 1882. Individ- 
. be responsibility 1,000,000. Collections. 





RHODE ISLAND. 





Providence ....... ."53} U. S. Depository. Send us your Rhode Island collec- 
pee ATLANTIC NATIONAL BANK by We have direct oouncctions with every town 
inthe state. Minimum rates and careful attention. 


ecee cose UNION TRUST GO. ----------$'90| Send us your collections and receive quick remittance. 





SOUTH CAROLINA. 


ere CITIZENS NATIONAL BANK- 


.08| Collections have the personal attention of an officer ot 
this bank. Weremit promptly. Send-us your business. 







.-65| Theoldest National bank in South Carolina. Desig- 
leaton > PEOPLES HATIONAL BARK nated Depository forthe State of South Carolina. aud 
City and County of Charleston. 


Or GAROLINA RATIONAL BANK--°68 Designated depository of the United States, State, 











SOUTH DAKOTA. 








-.-------| FIRST NATIONAL BANK------ ‘Special attention i th . 
"S| OBcahl MeaTBemilece ret ciecd! otione- Accomnes ot 


sm Poin gions | FINST RATIONAL BANK.-..--ot) Cosierticnit, werent ou day of parmenct sondee Tout 
“f° Suron “thadia 1 JAMES VALLEY BANK------ g°02 Cotjestions have the persenal ee of an officer 


Me Canenehaias | SION FALLS MATL BANK--'8) Thora prosgutation and remittance en day'et par 
ment. Send us your business. 





Town, County 


THE RAND-McNALLY BANKERS’ MONTHLY 


TENNESSEE. 


on “Rie SPECIALTIES 


We make a specialty and have unequaled facilities 
fer handling your items and collections for Chatta- 
neoga and vicinity at a reasonable cha: e 


If, yeu want prompt Eqcarae. send psyour business 
rect. e make qui rns. 


Collections repeive personal attention. Remittances 
made promptly at Feasenable rates. 


Designated Dene for the United Stat Stat 
County, and City ariSe.% ie. ” wc tayiae 


Collections a specialty. Send us your business. We 
make quick returns. 
BK. OF COMMERGE & TR. $0. Ositections given special attention at moderate 


All it itted dail duri 
NATIONAL CITY BANK _ a, ae oa Sgily at par dering active cotton 


OHO & CARTERS CANE & 4 seneret best x businoss transacted. Special atten- 


AMERICAN WATIOWAL BANK-=| The omy muton-dores lena Bank tn Zpenense. 
FIRST NATIONAL GANK.----Si| Tytare than ail ecber Eaukeln this city combined." 
FOURTH RATIONAL BANK.-.-'O7| Yr czdling yout Tonuessce itomuund collections: P57 us 


TEXAS. 
AMERICAN NATIONAL BANK Collections and correspendence solicited. 


P t 
attention to all inquiries. —— 


AUSTIN NATIONAL BANK. ...'00| Personal attention to collections and all other matters 
FIRST MATIONAL BARK eo Stronsent Benk in Ballinger. Send us your Icoms di- 
COMMERCIAL NAT'L BANE.-co| We makes specialty nnd have uncautlled facilities 
FIRST NATIONAL BANK Ogligetions & Spates. Oldest and largest eneks in 


QULF NATIONAL BANK.......'02| United Staten Deposttory. Prompt attention and re- 


BROWNWOOD NATIONAL BE.'92) Oldest National Bank in Brown Sittin Send us 
your collections; we make quick returns, lew rates. 
FAR. & MGHTS. HAT'L BK.-'9 


Celigetionss a spodtalers prem ptness, efficiency, reason- 
CITY MATIONAL BANK 


Send us your items and collections for Corsicana and 
Vicinity. Moderate charge. 
5 75 lecti h 
AM.EXGHANGE NAT'L BANK Send us your Toxas,coltocs lous: we have ‘correspen- 
he 1 bank in North T e ital d Sur- 
oe "plus $3,600,000, ‘Lok us ubout your Hexas collec: 


= 
COMMONWEALTH HAT BE.Y we tte zomrbanuing oetnante Tea, Cale 


STATE NATIONAL BAMK....’83| Dealing direct with principal points in the State, we 


GUARANTY TRUST & BKG. o. State Depository; ¢ the largest Trust & Banking Co. in 


h th t. Special Saailicios fi r handling busi- 
: pay West Bouse. New “Ariz ting uel 


Mexi 
Republic of Mexico, Collections = oallaiced and cer- 
respondence invi' 


AMERICAN NATIONAL BANK °93| United States Depository. Prompt attention and re- 

mittance. Moderate charge. We want your business, 

FARMERS & MEGHS. HAT. BK. Send eur Texas and Oklahoma collections direct 
"89 o \° 


FORT WORTH NATIONALBANK | gis Bank hasthelar, 


ital, Surplus and Profits 
of any Bank in this Gicy. OK > 


our business invited. 


84] Send your Texas collections te the great railroad 
center ef the State. 


WESTERN NATIONAL BANK. °04| Accounts and cellections solicited. 


GALVESTON MATIONAL BK..°89| Wich dir ect connections at and \ wide facilities through- 


ickest 
acti oo ‘at tate of Texas, cost ‘on re 





Balt Lake Oxy. McCORNICK & CO, Largest Bank between Denver and Pacific Coast. 
G Lake 


LIST OF REPRESENTATIVE BANKS 247 
SPECIALTIES 


seUTH TEIAS MAT. GARK.-vo] Olio exinctraiseratLs! Ware. ria: 


OFT? HATIONAL BARE ----') San berczip caditern etestion popes master 


GAT’L BK. OF COMMERGCE--'03| Your Banking business is invited. 


FIRST NATIONAL BANK eee ay eer lg sissae Bonk, 'n Boll Counez. 


FIRST NATIONAL BARK Special attention given te collections. 
WAGO STATE BANK Special agsation given and make low rates on all 


exas collections, with reasons fer nen-payment. 


; CITIZENS NATIONAL BANK -.°84 Send ne your collections. Prompt and careful returns 


UTAH. 


We make a specialty and have unequaled facilities for 
handling rut. items and collections for Utah and 
SouthernIdaho. Mederate charge. Try us. 


MAT'L BK. OF THE REPUBLIC-"%) AGwvompe attention te ail banking matters soutass” 


WALKER 8808. §'59] The oldest bank in this Intermountain Region. Send 
us your Utah business. 


VIRGINIA. 


. ."7%8| Depository of the Uni States. d Ci f 
WAT'L BANK OF COMMERCE Send your items col ceeee, Teroughoos =. 
- toustor prompt attention and at a reasonable 


WORFOLK MATIONAL BANE--’85 Ofdoas Tein" bank. Collections a specialty, Organ- 


% Established ini860. Banking in all its b h 
PETERSBURG SAVINGAINS 1 — unexcelled facilities to "panke aol Gadlnees 


AMERICAN NATIONAL BANK '99) Collections receive prompét attention. Cerrespendence 


invited. Terms rease 
BANK OF RICHMOND 


L t Combined Capital, 1 
FIRST MATIONAL BARK Deposits. of any Baak inthe Virgiuine sadGerelinese 
MERCHANTS RAT’L BANK --- A specialty made of collections throughout the South. 


NATIONAL STATE BAMK.....70| We invite oh Sus bapke ‘Ueercelied aemtiee tise 
ities to "Maske ond Mer. 

PLARTERS NAT'LBANK a ‘ c licen” dae 
careful and prompt attention at a reasouable charge. 


WASHINGTON. 


r_account and collection items for 


a 
Y the P 
Northwest, including Alaska, and British ase 


solicited. 


89) Y ific Northwest, Alaska and British Colum- 
WAT’L BK. OF COMMERCE. .-'s? bia banking business invited. Capital and Surplus, 
Two Million Dollars. 


, 43 llecti . § ti di 

PUGET SOUND HAT'L BANK.-'2 Sone ie ues. as wo have correspondents cvorywhers 
Pa ashington, Oregon, Idaho, entana, British 
Columbia and Alaska. 


SCANDINAVIAN-AMERICAN BE. be ee 


§ 
e States D °° Ww facili 
EXCHANGE RATIONAL BANK." “Pn ied dling items aud collections throughout W, 
ingten, Idaho, Montana, and Oregon. 


’ = Wei tot t r banki business for 
HAT’L BE. OF COMMERCE...) Whe ter ie Pacldc hace with or bake tee 


OLD NATIONAL BANK Collections on all pointe in Montana, Idahe, Oregon, 


Washington and British Columbia will receive 
prepa and caretul attention. Your Northwestern 
Sana ea ta king business. Collectiens a spe- 
eneral ban 
SPOKANE & EASTERN TR. 68. cialty. Correspondence selicited. 


§ 
FIDELITY TRUST CO.- -....989 PS ocr bankeandbankerssclicted. A 


PACIFIC NATIONAL BANK....6| Your account and collection items tor the Pacific 











THE RAND-McNALLY BANKERS’ MONTHLY 
WEST VIRGINIA. 


Town, County |gciate N*M ey st. SPECIALTIES 








tains KANAWHA NATIONAL BANE.'1| Aceon of wane ond Sankore sliced. 


Senne a FIRST NATIONAL BANK------ "84 Numereus rrespondents in this vicinity give us un- 


urpassable facilities for making prompt returns en 
all items sent us. 


kB Bo UNION SAVINGS BANK & TR.GO, Send us vous Wess Virginia items 


Prompt service ata reasonable charge. Try us. 


Cellections 


coy 7 








97] Special i 
Wheeling i. DOLLAR SAV. & TRUST 6. $87) “ROG Collections from merchauteand manufacrarora” 







hy ro tek “ T 
MHANAL BARK OF WEST,| Ougert tant te ens Yigtalas second oda wot o 


ie ahhh « IMATIONAL EXGHANGE BANK °99 Gaited States Depository. We have every facility tor 


ng collections at moderate rates. We remit 
Promptly. Let us serve yeu. 


WISCONSIN. 


sia ASHLAND RATIONAL BANK "«! A, eventteluice tives sucmicso” | “ebartment. 
became BELOIT ANK. ---...§'92} General banking and exchange business. State D - 
( SECOND STATE ARE ge itery. Collections a specialty. —_ 


Celiectionssolicited. Careful attention and low rates. 
gowns STATE BANK OF FENIMORE-$'96| Largest bank inthiscity. Special attention given to 


collections. 
-| WISCONSIN MTG. LOAN & | Our spectalty. Buying and selling Prime Real Estate 


Sor ncceusceceet Le Mortgages in St. Croix Valley. 


siibaay" FIRST NATIONAL BANK......"63| OW O,c°%ut of town accounts given special nrroution. 


“aes * |GERMANIA NATIONAL BARK.“8) /cmirs2 Si} Wisconsin points handled direct. Mil- 
Sons) MARINE NATIONAL BANK-.--..°30| Established 1839. Collections a specialty. 


Petia "96; Wisconsin collections. Wecover the enti tat ° 
MERCHANTS & MNFRS.BK.$'06 rect, quick,and satisfactory service; writeus =. 





























oreret WISCONSIN RATIONAL BANK'92 Arecelve of banke and Sankers solicited. Collections 
eilisvitie ........ COMMERCIAL STATE BK.-.5'98| Collections Ee wond ue your business” °F &m oflicor 
oad CITY WATIONAL BANK -....."71) OFF tcilittes {Paraits iu pereos oud remit promptly. 


Eiccrenl cicanaeet Dankta the Oley. Promos att 
ssi anced ’ n ank in the z en- 
( FIRST WATIONAL BANK-..-..'S7) Ot ent otal business. wo 


GATIONAL GER.-AM. BARE..'t2| Send se your cplleectonsy ve Will enretully attend to 










WYOMING. 


Thermo polis ..... WYOMING TRUST G0.----.-- $'07| Aggregate Responsibility of Stockholders $500,000. 
(4rem akes collections, does not pigeon-hole them. 
this bank. Generai banking correspondence solicited. 


CANADA. 


Ottawa, Ont.......| BANK OF OTTAWA----------- "74| 8 ial attenti to the collection of commercial 
we (Otsanoa) BANK OF OTTAWA " paper and ? the transaction of general banking 
ess. 
Toronto, Ont. .... BANK OF TORONTO ---------- Ms) Collections made in all parts of the Dominion and re- 
(Toronio) turns promptly made at favorable rates. 
wena neee “ | GANADIAN BK. OF COMMERCE. Special attention given to collection ef Commercial 
Paper. 


ae TRADERS BK. OF CANADA...'85) Special attention sir cusce at lowest rates. Hotarne 
Montreal, Que. ..| BANKOF BRITISH NO. AMERIGA| Chiicctlens cre undertaken at the most tavorable 
» Giechelag BANK OF MONTREAL........ TH Acapanas Gob caboecnuademns alicinel, aaltepliens 98 
ee all points in Canada undertaken at most favorable 
ntaae ~ | MERCHANTS BANK OF CANAD/ 


rates. 
. « | MOLSONS BANK------------- "BA 




































atall points inthe Deminion of Canada undertaken 
at most favorable rates. 
Collections made in rH parte of the Demtaien and re- 
r remitted atlow nge. 
« _..... * |ROVAL BANK OF GARADA..-..’69 Coliaminanen all pointsithroughout Canada and Cuba 
ora handled at lewest rates and romisted for on date of s 
Payment. Correspondence solicited. 


Accounts and correspondence solicited. Collectiens 





Uc: co heat 
Mextoo City, D. F| BANCO NACIONAL DE MEXICO.) Your banking business for the Republic et Mexice In- 
i cilia ~ | BANK OF MONTREAL---.---...- Waset, Seeley St beptias: celeatens throughout 


the 
. « Every facility for handling cellections threugheut the 
8 sane acne MEXICO CITY BANKING 60. $.A. Re te fer eet 
__ EE eee 
















a] Banks. 
Bessemer*et ....Jefferson eeTEs. JONES & WELCH 
Jefferson N & BELL. 


aColumbiane*et....Shelby BROWN & & LEEPER. 

¢Decatur*et M W.GODBE 

iEvergreents}....Conecuh HaMILtOn 

aFt. Payne*et..... De Kalb | ISBELL & PRESLEY. 
Eto A. R. BRIN DLEr 

aHuntsville*st ....Madison | 5.8. PLEASANT 

aMobile*st 


qaMontgomery*et _Mont’y | STEINER. CRUM & WEIL. At- 


aOpelika*et ........-.-- Lee | R. B. BARNES 


aSelma*st........-.-. Dallas| PETTUS, JEFFRIES & | “ ...-.........- GRAY BARKER, BOWEN. AL- 

PETTUS. N|VAN DYEE & JUTTEN. 

Talladega*et..... Talladega > care, DIXON & Atvorneys for Equitable Sav- 

eaxbouod Pik iFORD & CAR- ss raat BRADNER W. LEE, Attorne: 

aOR SSS la of migna BE, of Onitoria 

al HLA. Re Re acca ell- 

. we ae man Bidg., Probate, bankrupt- 

er elon? openness 

ie 0) 

Cordover......-..---------- | BRO & LYONS. gage me Sevectsoures and care of 

ARIZONA. 


Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


COMMERCIAL ATTORNEYS IN 
THE UNITED STATES AND CANADA 


NAMES GIVEN IN THIS LIST ARE RECOMMENDED TO US 
AS BEING ENTIRELY TRUSTWORTHY AND RESPONSIBLE 
IN MATTERS OF COMMERCIAL LAW, COLLECTIONS, 














4 County Seat. 


AND ANY LEGAL BUSINESS ENTRUSTED TO THEM :: :: 


Town and County. 






ALABAMA. 


aAnniston*st...... Calhoun ; WILLETT& WILLETT: Refer 





GORY © & . T. SMITB 1 | QF the Walon National Bank, 
Mobile | GRE: & » 2 
Firs na) || AHanford*s) _........ sidngeles M. L. SHORT. 
— for First ‘Netio DENIO & HART. 














ARKANSAS. 








Vel. XL.—No. 4—6 (249) 


G& . SEROON. Electric Co. 
shin emmees Bui WARREN SEXTON. 
1 Fests o. OUT. xnard*et ........ Cc. CURT YSS-HILL. 
E. ALL. A. L. ROWLA aes 
cis RORTONS. HUGHES, GUERIN & JONE 
EARL U. HARDIN. Refers to || tRedding*et......... HERZINGER & HERZINGER 
American and Merchants N at. INTYRE. 







Name. 





Town and County. | Name. 






MoCULLOOH & McCULLOCH . 
W. M. PIPKIN. 


M. 
JONES & MACK. 
HUDDLESTON & TAYLOR. 
~-..Jefferson | A. H. ROWELL. 
acdienad Nevada | H. B. Men IN eIR. 


Miller | W. H. A 
aVan -- Crawford | L. H. SOUTHMAYD. 


CALIFORNIA. 








=. 7 Nationa) and City Na- 












. (R.M. Allen 
er Robt. N. Bell.) Refer to 
Bank. 


First National 
BONDURANT & SMITH. Com- 
mercial law our specialty. 





































Refers to Trust & || Alameda*et...... R. B. TAPPAN. 
Sa Co. and Traders Nat- 
ional Bank. = #  ——__ || sBakersfield*et ....... THOMAS SC 








ank. OTT. 
aes Cc. CRANE. ers to || Berkeley*et...... Alam: WAITE KEYS & MARTIN. 
Birm am Trust & Sav. Co. 
4 ro ye HENSHAW. 
W. W. BROWN. 
WILLIAM G. RANDALL. 


GEORGE D. MURRAY. 
EVERTS & EWING, Attorneys. 










& CRUMPTON. 
R. TENNENT SIMPSON, JR. 
















ADAMS, ADAMS & Baty FORD, 
930-982 Central Bl Refersto 
Commercial and Farmers & 
Merchants National Banks, 


tol 8 for New Farley Na- 
tio Bank. 




































O. E. SMITH, 500 Germain Bldg. 
Commercial law a 8 ne, 












J. W. ROSS. f 
WALTER G. SCOTT. 

& WILKINSON. 
Bs. RE. 
W.J.KINGSBURY. = —=s || _ waneneneenneee 


W.H. eee ean for 
Merchants B Trust Co. 





CALLAWAY & HUIE. 
+ oA SEY, 








WILLARD P.SMITH. Refer- 
ences: _— Nat. Bk., Western 





















W. D. BROUSE 
ANRING & SIFFORD. 




















Banks -— any jobbing house 
un the city. 


raino 0 BERT H. CHASE. 
Casetve CARTER. Refers to 
Peay bosons how house ee tn city. 
aa Bldg. fore Crocker 
and —_ le Benk'in City 
any other e n 
HENRY G WD ELSPIEL, 
806-10 Glaus icodeda Bldg. 
sae Wew York, Gug- 
er, Untermyer & Mar- 


Shall: "Chiees Eastman, East 
man & White. 








neys for State National Bank 
and State Bank oe Co. 
Commercial law a 8 i? 
MANNING & EME ee f- 
erences: Sonthern Tr. Co. 











* Mone7 Order Office. e Express Office. + Telegraph Station. J State Capital. 




















LIST OF COMMERCIAL ATTORNEYS 


a Town and County. | : Name. 


Ww: ...-D. C. | PENNEBAKE CARUSI & 
* aso Obneinneed JON is, nF. Be Federa) 
ae d U. = Court of 


jaime business a 
P Refer to Bell & Co., Seeten. 


FLORIDA. 









Town and County. Name. 


IDAHO. 
bas Ads | RICHARDS & HAGA. 
Kootenal | &. E. McFA 
gee ie ERR oor, 
cereal SULLIVAN & SULLIVAN 


e bem LINGER @ HA 
‘Savon E. L. ELL}O’ NGEN. 
















































aArcadia*st ........ DeSoto ; FORRESTER & BURTIN. 
aBradentown*e. .Manatee ¢. T. oo Ee . ae 
: ot .--"Miacnus | CLARE & FIELDING. \Pocatallover. ..- - 






W.J.GRAHAM. 
im Ee oes § MERIWETHER. 
Kane | A. H. SWITZER. 
TUKNER & TURNER. 
KE. A. RHOMPsON. 
G. A. ya 
kA YBURN UCK. 
DAVID CHAMBERS. 


MILES FREDE 
ED GREEN. GILBERT 


Cite eur . 
FIELD IELD & CHIPER 







TREE 3s 

Bldg. 
Attorn: aie Low at. Bk. 

BROWN & RAN le 

eral Counsel Atlanta Savings 


Bank. 
Se SMITH HAMMOND & SMITH, 
508512 G 










Bldg. Refer to 
ant, oxi me 
wi 18H, WATKINS ELLIS, wrcccccenscees a 
Prudential Bidg. Refer to any 
















neys for Monroe Nat. Bank. 
OP 1 ccuebaaae ° CRATTY BROS. & JAKVIB, 

184 Monroe St. Corporation 
probate, real estate and gen- 
eral practice, and also commer- 







Bank in A’ c 
C. HENRY & RODNKY 8. 
= Attorneys for Union 


RUSSELL & HAWES. 

























clailaw. References: Lyon & 
D. W. KRAUSS. 
mn 0. N. GTARR. Sevines Ban American Trust & 
a : ©: ° sccmaenenionnn > CHARL. D 
’ D. McPHERSON. Marquette Bide iss f oon 





Diamond Rubber Co., 
City Rubber Co., st r Bel 
M ‘ ing Co., Com’ Nat’! Bank. 


can wcancecmies FERGUSON & GOODN 
C. Ferguson), 100 Washt ae 


Street. 
& Teast Mead er to Ohlone te 





.F. a 
FRANK U. GARRARD. Attor 
for Third Nat. Bank. 
Crisp | J. G. JONES. 
R. W. MILNER. 


enaaish | BAR Corn. 


















RITSHERS M MONTGOMERY 
HART & ABBOTT, 1901-9 -9 Bor- 
land and 


Gemmemiece at ; 
aClinton*st......... DeWitt JOHN F ‘law 
Collinsville*set ...Madison | W.G. BURRO 
aDanville*et .... Vermilion LINDLEY, PEN WELL & 


IND 
7 FORGEE & VAIL. 
W. FISK. 
W. H. WINN. 
B. W. POPE. 
C.J. aueee. 
Clair g.¢ LA. 
i. hmbese GLASS. 
R. C. RRAH. 
ane FRANK. E. SHOPEN. 


















BRANCH & SNO 
d | LIPSCOMB, WILLINGHAM & 
WRIGH 













w. 
SHREAN & SHEEA 
‘Wilkes WOOD WABD & SMITE. FLETCHER CARNE & JAS. 
cae ‘Ware | J. L. SWEAT W. CARN 










earcrose*et E 
tWrightsville’s...Johnson A.L. HATCHER. Groner W. & JOS. L. SHAW. 


, 
Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys Directory List. 
aCounty Seat. * Money Order Office. e Express Office. + Telegraph Station. € State Capital. 





Name. Name. ¥ 












A. L. PHILLIPS. 











FRITS & b HOLES. TOD % Gone. 
GEO. 0. EA STOWE. ac Lona Sa eHison. 
wWoluntbis Whitley | ANDREW AM’ 
i DYE. wpatunburet bernomew | J J. W. MOR ORG nee. 
KIRBY WILSON & BALDWIN -. Fayette | McKEE 


TTL & FROST. 
OMet*st..........---- MARTIN & MARTIN. HARDING 


ec*st... ee | H. K. & 8. A. WHEELER. 
Eee seen | eee aes 
OT ..nnn- 
&: AN & COLE 


















J. 
icks Se ety QULLEY. 
Adams Soe 


JOHN x ‘H, GOUL . 
Bee H ” 



























 Balie*st ......... Lasalle LEM MAN. 
aLewistown*st Fulton | HARVEY H. ATHERTON. peaor Lt ip TURNER ar 
eee OSCAR HOSTETTER & HARDY. 

Litehfi Montgomery | D. R. KIND VESEY & VESEY. 

aMacomb*et .. mough TORMIGLIE & GUMBART. LEE DINWIDDIE. 

one oar ,-- Walineeve GOLDiEN, SCHOLFIELD || ,pretkfonvet....;Clinton | 7; P; Gea GHAM. 
SCHOLFIELD. eGoshen*er .. Eizhert | DAViS & SCHAEFER. 

Mattoon’ CRAIG & KINZEL. AG@reencastie*ey ... Putmam | MOORE BROS. 

Mendota’ RALPH C. MADDEN. \Greenfield*et ELMER J. BINFORD. 





GODDARD & sale. 
SALTER T. HARD 


4 | JOHN BURNS. 
CLINE, BRANYAN & CLINE. 
See Hammond. 
AYRES, JONES & | & ZOLLETT, 
Rooms 500, 501, and 502 Indiana 
Building. Collections a 
specialty. Refer to Indiana 


BERRYHILL & REMY, 911 Law 
Building. Refer to any Bank, 
a Co., or Wholesale House 


Slnclcaiettina HOLTEMAN & COLEMAN, 905 
‘State Life Bldg. Corporation, 

pomenaree’, and Insurance 
Law. _ References: Central 
Union Telephone Co., Indian- 






















. M. PEAVLER. 
aMsrporenarets —— ore Fou Ce . 
eset. Washington 
Oaeatetet anne a TTHIAN 4 ae OO RSSERM AN. 
ichland “ “ 
Lasalle | RECTOR C. HITT. Refers to |) 9 ==-*------=->- 
° Bradstreets, New York, Chi- 






































































sae Fews. Bel Belt Ratiroad and 
ee HIRAM E. TODD. Refer to dianapolis Bank ete tem he In- 
- roe pesos Penk. © cenpeitciines o JAMESON & HAY,Am Central 





— Bldg., Commercial and 
Hes eee law; ia 
meee a cpeetes ; mortgage 
reclosures. distance 
oo No. ue We refer 
erally to all Banks and 
mpanies tn this city. 

paep we nd aS R. .. van & Co. 


NEWTON Re MeGUIRE, 1001 
and 1004 Law Bidg. Commer- 
cial, Real Estate and Insurance 
Law. Special facilities for col- 
lections. References: Capital 
Nat’l. Bk. or any Jud In- 





jburg*et 
field*et .......-- Pike wee ae GRAHAM. 
omnia Bureau | J. A. DAVIS. 


Quincy tis | MOWER MATTRR. special 
aQuincy*et.......... 8) EDWA pec 
attention to outeeteee, Gen- 
eral practice. Refer. to any 
bank in city. Wn To 
Ds sealoudivnntnae « MATHEW CARROTT. Re- I “ 
fers to State Savings Loan & 
Trust Co. 
oneal Ogle | D. W. BARTES. 


Rochelle*et 
rd’ st he | 5 E. D. REYNOLD 
tock Islander Hock a SxCKBON, BURST & STAF- 




















ACK oa! Supreme or Appellate 
eSaleme._.......... Marion | CHAS. H. HOLT. een ee = PICKENS, MOORES, DAVID. 
8 na’ .-----Carroll | ARTHUR J. GRAY, 

eee. .. . McLean | J. E. WYCKOFF. SON & PICKENS, Lemcke 





Bufiding. Refer to any Bank or 
Trust Co. in Indiana: lis. 
Comesers of Indiana ws 
for this publication. Genera, 
ractitioners. 


aBhawneetown *setGallatin 
ici Shelby 


. M. KINSALL. 
._H WHITAKER. 
i - Refers to any 



















i 
EB. RYAN. a etfersonvilie*et .. — 
. J. BOWMAN. sRentendet onal Newton 






RROCH. 
Starke | SHAS. HAMILTON PETERS. 
oseese CLAUDE 8. CROWLEY. 


0. E. BLAND. 
rt*er........ Cass ie YARLOTT & SOUDER 


E. i 
Picnceaneed rant | WILLIAM H. TROOK. 
WA 





+ b- CLARE 
ULLEN & HOY. 


jcello*et...... 
Mon ler*t.. Slackford 
i N D l A N A. «Montpelier. 3 ..Posey 
aMuncie*et ...... Delaware | McC 
fer to Union Nationa) and 


sooo National Banks. Zi 
GEO. W. LONG. 
























"et ...Madison | B. H. BALL. an +. --¢ Brown 







*et .... Madison | CHIPMAN, KELTNER & ALEXAN DER DOWLING. 
HENDEE. enry | BARNARD & JHFFREY. 
F. 8. PURNELL. H. J. ALEXANDER. 
JAMES E. POMEROY. BAILEY & COL. . 






FRANK B. SHUTTS. 8. N. STEVEN 
HENRY P. PEARSON. JOHN M. SMITH 


Re 
Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
a County Seat. * Money Order Office. oe Express Office. + Telegraph Station. q State Capital. 

























LIST OF COMMERCIAL ATTORNEYS 


Town and County. Name. 


GauPLe & GAMBLE. 
UR H. HOPKINS. 
SHIVELEY & SHIVELEY 
FRANK H. T ak 
pencer | F. A. HEURING, JR. 
HOWARD L. HANCOCK. 
J.Q. THOMAS. 


LA wee N. Mace 


STON. 
ee Delaware eee toe 
JUMP & BOGART. "et THOMAS Ni TH 
m| EDWARD DANIELS. ee STAPLETON # STAPLETON. 
W. E. PINNEY. ret > BLYTHE, MARK KLEY, RULE 


J.8. ht a 
J. W. anf 


O'NEAL E. E. Re 
JOHN W. HOLCOMB. enry | R.S. GALER, ‘Attorney for Zerm- 


See Hammond. 
VICTOR H. RINGER. ore 6 Morea 
MARSH & JAYNE. 


Onsage*et Ss 
DW BATES rOvosolata W. 6 McAULEY. 
SULLIVAN & ¥ yooRno TISDALE ‘@ HEINDEL. 
CASH & REINER ART. Pella*et Mari G. H. GAASS. 


Atlantic*et Cass AFELLOW Dallas | E. J. RELLEY. 
Sete we BS ce s| RALSTON & SHAW. 
Sveses. .L. 'O Mi ery GLE 


ELN 
is | TAYLOR & RAMSEYER. 


Boone | STEVENS & FRY. 
SEE SHELDON. \8igo' eokuk | C.M. BROWN. 
SEERLEY & CLARK. Attor JOHN F. JOSEPH, 513-514 Farm- 
neys for National State Bank. gel aaa SS. = . Refers to 
LEE 4 & ROBB. 


rs Loan & Tr. Co. 
RNE WRIGHT, Cala & SARGENT. 
¥, 3 e B. Refers to security Navi. Bk. 
¢ : Practice in all Courts. 
FRANK LSELL. 


° H, HELS 
1a eur’ & KIRKPATRICK. 
F. FAVILLE 


F. SUTTO ton Cedar | JOHN T. MOFFIT. 
‘Adams | STANLEY & ¢ STANLEY. Ore Tame | CE. WALTERS. 1 
GEORGE F. WRIGHT. Vintonset -...-.-- Benton | WHIPPLE & BI 
SOHN avs Det HW BRILEY. 
i Waterloo*et. Black Hawk ‘AN & PICKETT. 
WM HOERSCH. Refers to any || Waukon... Allamakee | D. J. MURPHY. 
Davenport bank. city or county || \Waverly*st.._....Bremer | LONG & KINGSLEY. 
H. F. BARTHELL oom CitySetHamilton BOEXER & HENDERSO RSON. 
ib: ‘est Liberty*e+. Muscat’e | J. E. Mc 
Por | Gane a aWest Oniowae ~--Rayette | AINSWORTH & HUGHES. 
BAILY & STIPP. Reference, What Cheer*st.. Keokuk | T. C. LEGOE. 
any bank or business house in | , Winterset*et.... Madison | J.P. STEELE. 
GUY R CARSON. Immediate 
attention given to collections 


and prompt remittance. Refer- K A N Ss AS. 


ence, Arthur Reynolds, Presi- 


dent, Des Moines Nationa’ Abilene*et.. 
Bank; Bonded Attorney. Mil- one ae JOHN W. WILSON. 
waukee. B. A. Bullock, St. H E. C. WILCO 

¢ z-& ATIINSON. 


KER. 
-. Rawlins SEMPSTER SCOTT. 
; sporti. pate E AT ETATUEE son 
General practice. Collections me*et. AS 53! ¢4 - 3 


Burlingame*et. Osage | T. M. LILLARD. 
ven prompt attention. Refer 
§ Des Moines National Bank. +h 


De Witt*st P.H. JUDGE. Chanute*s+ ..... qoRne & FINLEY. 
aDubaque*st .... Dubuque | LYON & LYON. Refer to Gherryvaleve onigomery ee Ki 


any . BROOKS. 
bank or jobber in Dub eCiay Center*et G: VINCENT JONES. 
....Dubuque | a. M. — Clay ES & WELCH 

le Grove*st wu... oe t McGRATH & ARCHERD. 


LAING. 
JOHN MALOY. 
J. 8. SIMMONS. 
A. B. REEVES. 
tler | MOONEY & STRATFORD. 
ALY & HEALY. IRA E. L le 
HERMINGHAUSEN & HERM- ria’ J. HARVEY FRITH. 
INGHAUSEN. D. B. FULLER. 
E. B. WOODRUFF. : KEENE & GATES. 
Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


aCounty Seat. * Money Order Office. e Express Office. + Telegraph Station. { State Capital. 











Name. 






acoave TRUMAN T. BURR. 
Neaere -And NOAH L. HOLD. 










nweecce - W. A! 
ALVERT & SPARKS. 
ence RUSSELL & RUSSELL. aesee 
econ! J. W. DAVIS. 












C. M. HOLMQUIST. aMt. \ Mon 
CHARLES IeOy DEN. one, 
S&ARCHER. — || Newportast..... 


LESTER B. M 
Pa SUTTON & SUF = 
~ Douglas | W_B. BROWNELL. 


We WALLACE & 
a Clark | BECKNER é BECGRNER. 


LOUISIANA. 











sOsborne*st_._.... Osborne sAlexandria*st....Rapides , WHITE, THORNTON & HOLL- 
Sesser Jaton | F H aArcadia *e. Bienyille | J. E. REYNOLDS 
aPaola — abastrop*et --.. Morehouse J.T.SHELL. 


Rouge*et E.Ba. 
aCoushatta*st ..Red River 
Acadia 


ne | J. L. FINL&Y. 

jJ..@. SLONECKER. Attorn 7 
| me —_ Kansas 
aababeitinnaie GODARD” & VALENTINE 
701 Jackson Street. General 





ow Oricaustet__ Orleans RENRY 3 ARLAND, JR. 

ew ew ’ 
335 Carond Bt. Practici ing 
in all Courts at Mew Orleans 
and contiguous countries. 




































law practice. Refer to any ” ‘daeuumimndant « MERRICK & LEWIS, 805 Com- 
Bank or = postpone house in city. mon 8t. Ati 8 for Com- 
er fue ty L. WILSON. mercial Nati Bank a 





an 

Com’l Germania Trust & Sav- 
ings Bank. 

© eh « BICHARDSON & SOULE, 708 
Hibernia Bank Bldg. General 
Practice. Collections prompt- 





m*st ...Sumn FINNEY. 

oouudl Sedgwi FOULKE & MATSON. Special 
attention given examination 
of abstracts, foreclosing mort- 
Bankrapt title, commercial and 


























w. References: nu attended to. 
Ay or banker in F  cavcgecccecece ” ROBINSON, 228-9 Hennen 
Azhita. a . Refer to German- A meri- 
aWinfield*et -...... Cowley ROBERTS & eomaneren. ae av. Br. Str, = Peoples 
aYates Center"et Woodson | 8. C. HOLM 

















Vv. Bk. & Tr. 

S Samabesaalina - JOuS FRANCIS” TOBIN, 684 
Audubon Bidg. General law 
practice. Collection Depart- 
a. a attention to 

sOpeloussa a LEON nepen one aouate matters. 

«Bowling Green*et Warren D. W. WRIGHT. e*st.. Iberville | F. P. WILBERT. 

rt*et......Caddo | L. C. BLANCHARD. 
I a csscseies Nicholas | HOLMES & Bose. a - Lafourche | HOWELL & CAiLLOUET 
enka’ Boyd aWinnfield*st.-......Winn | GAMBLE & O'CONNELL. 


ra ERNST & tag MAINE. 


sieht ACKSON. Ref aAubura*st. Androscoggin ; J. A. MORRILL. 
aAugusta*st ... Kennebec | HEATH & ANDREWS. 
pneneil obscot S5OnSR H. WOOSTER. 
oc | G. E. HUGHES. 


KENTUCKY. 







-F.B TGO. 
paewnows Barren & WHITE. is BERT B. DONWORTE. 
W. KEENON. E.lsworth*et.... Hancock | J. A. PETERS. 
RAMAN & YEAMAN. G. A. HILDRETH. 


-Christian H. BUSH Aroostook 
vor fr droscog’n WHITE & CARTER. 

















Sc ieienl Marion | H. P. COOPER. 
wadiad Fayette | BAILY D. BERRY. _ mone 
Third National Ban 
aLouisa*et....... Lawrence | H. C. SULLIVAN. 
eLouisville*et .... Jefferson BURNETT McHENRY, BAT- 
SON & CARY, Paul Jones 

















Union Mutual Bidg., Corpora- 
7 Bree ractice. 

























eddiacnauens SYDNEY B. 
Bldg. At Attys. Mor Third and “LARRABEE General law 
DS erie aoe “ M. J. HOLT, 9 Walker Bldg. Eien iotices! Bank. . 
| General Civil Practice. Fed- © eavendccencsve = ae HALE & BOOTH. 
eral and State Courts. ttorneys for Casco Nationa! 
© suienomnintntn ° ERNEST MACPHKRSON,Louis- aa Canal National Banks. 
ville Trust Bldg. Attorney for || ARockland*et........ E. MOORE. > 
Bradstreet’ Sacoset ..........-.. York 
| eminem . WILLSON & DUFFIN. Refers 
to Cake National Bank. J. E. NELSON. 
aMadisonville*et Hopkins | C. J. WADDILL. Wesathrook*st. Camber!’d! WILLIAM LYONS. 


aMedisonville’et_ Hopkins | C. J. WADDILL. ______t_Weathrookset. Camber!'d " WILLIAM LYONS. 
Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. ; 


aCounty Seat. * Money Order Office. e Express Office. + Telegraph Station. ¢ State Capital. 





LIST OF COMMERCIAL ATTORNEYS 


Town and County. Name. 


MARYLAND. 


TaAnnapolis*stAnne Ar’d’],; R. P. MELVIN. 


ROBERT N. BAER, 950 Le 
io te, ee Heters to Mary 
Nati 

mesos & KARR, 609-615 La’ 

Reference os 


Na al Sank, Drove & Mi 
onal vers e- 
chanics National Bank. 


HINELEY, SP AMES & HISEKY, 
North’ 


ence: National Union Bank. 


MALLOY, Pas BRADY & EMBERT, 
Suite 336-84C Equitable Bldg. 
eterencest National Marin 
Bank; National Bank of Balti- 
more; Sutton, Strother & Co., 
Bankers; O'Neill & Co.; Crane 
Co. Department for commer- 
cial litigation and adjust- 
ments. 


” SLINGLUFF & SLINGLUFF, 
Union Trust Bldg. Attorneys 
= Trust Co. of Mary- 
and. 


8. A. WILLIAMS. 

Basel zon ‘és JOYCE, JR. 
HOPE H ROLL. 

B. A, RICHMOND. 


7oas W. D. JUMP. 
- HAINES. 


aBel Alr*et.......Harford 


sfambridge’etDorchester 
Kent 


aCamiberland*ey.. Allegany 


CHARLES P. LEVY. 
¥. WILBUR a Satis, 
tt | MATTHEWS & HAMILL 


Anne*s}Som'rset | MILES & STANFORD. 
Rockville! afoutgomery ROBT. B. PETER. 
Salisbury*st BULEGOOD, FREENY & 


--- Wicomico 
aWestminster*et ...Carrol) | I. L. HOFF. 


MASSACHUSETTS. 


Berkshire | THOMAS F. CASSIDY. 
Worcester | E. V. WILSON. 
Bristo) | F. I. BABCOCK. 


HERBeRE EL L. BAKER, 30 Court 
St. Weconduct ageneral law 
practice. Twenty years active 
practice in Boston. 


GEORGE P. BECKFORD 
State St. Corporation, Probate, 
and General tice. 


H. M. BURTON, 19 Milk Street. 
Sefer to Federal Trust Co. 


Wora “Bonth Bldg. | Ret } 

3 ers to 

Atlantic and First Nationa) 
Banks. 

AUGUSTINE H. READ. Notary 
and Commissioner. 161 De- 
vonshire St. De care- 

monwoaith t ‘Trast Co. — 

Brockton*et ...Plymouth CHAMBERLAIN & 

Cambridgeet .. Middlesex | C: A. WHITTEMORE 

Suffolk | WILLIAM M. NOBLE. 
a Address 


Town and County. Name. 


BUTTERICK & STONE. 
tose 
FREDERICK H. TARR. 
Fi. Bwhl'S Fiowne 
NICHOLS & BREWSTER. 
ROBERT A. ALLYN. 


sFall River*et 


pee 


sLawrence*et Essex 
sLowell*et ...... Middlesex 


JAMES W. AG EPR ACE 
May. EW R. HITCH. 
Wri aM M.NOBLE. Address 
Berkshire | H. Fe DEYSDArE. 
Hampe’re | HAMMOND & HAMMOND. 
leboro*st Bristol PRED BS. BYRAM. 
Essex | B. G. HALL. 
GEORGE A. PREDIGER. 
HARRY B. DAVIS. 
oik | GEO. H. BROWN. 
DANIEL C. MANNING. 
SPELLMAN & SPELLMAN. Re- 
fer toany in 8) . 
ELTON G. CUSHMAN, 
Lawid PARR 
HENRY RVELETH H 
MICHIGAN. 
BIRD & SAMPSON. 
Cc. E. HOFFMAN. 


JOSEPH H. COBB. 
Ww baby E MURRAY. 


T. POP: 
WILLIAMS & LEWIS, Attor- 
neys for the Old Nat. ‘Bk. and 


Nichols & Shi Co.» 

tum Cereal “9 ocal 

smergaves Sort Michi =. 
sAMES 


. F- OUR TY, Y. — to 
ROSWELL TEA 
H. 8. GRAY. 


<j 


hind eee 


Wortham: 
North A 


Westfield*et __.. Ham: 
\Worcester*et__ = 


F. E. WETMORE. 
GALBRAITH &McCORMACK. 


sboyean | FROBT & SFRAGUE. 

ANDERSON & RACKHAM. 
Suite 622-623 Moffat Bldg. 
Scere ee 
2, an nsuran: . » 

fers. to Old Detroit National 


. 


ANGELL, BOYNTON, MoMIL- 
A & BODMAN, Union 


‘ for 

American Ex. Mat Beak. 
BOWEN, DOUGLAS, WwHIt- 
ING & EA Bidg. 
Refer to Venu, Bang. 
@. & JULIAN DICK- 
DYSON, 46-48 bquity ones. 


Refer to M. L. Wiuams, Pres 
First Nat’] Bk. 


HARRY E. HUNT, 1421 Ford 
Bldg. Refers to the Judges, 
business and professional men 
of Detroit. Peoples state Bank 
and Central Paint & Glass Co. 

WILLIAM V. MOORE. a 


County Sa 
‘Attorney f Gages county 
Sa\ - 


Peninsular Sa 
Dowagiac*st...... ... Cass ' C. W. HENDRYX, 


EEE 
Report Name Taken from Rand MoNally & Co.’s Bankers’ and Attorneys’ Directory List. 


aCounty Seat, * Money Order Office. 


e Express Office. 


+ Telegraph Station. State Capital. 
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fown and County. Name. Town and County Name. 
«Escanaba*et ........ Delta | JODD YE aMorris*et ......... Stevens CHE 
4F lint*st.........- Genesee | WM. BF F KLIN. aNew Ulnr'et....... Brown Th Sone onan 
4Grand Rapids"et....Kent | TAGGART, DENISON & WIL- ---- Bigstone ABR ARRON 
Bonk Nat. * Bank, and and || sPipestone*st...Ptpe one MORRIS ey ARRE EY 
Mi ‘Trust aPreston*t Triimore JOHN Ww. 01 PP 
silledale*st baad Hillsdale | F. a. LYON. *--"Otmnstea | Fiz4 


ieiametl — DIEKEM 





ROB. 
sJackson*et ..... Jackson | BADGLEY Lt BaDGLEY. Refer 


n Jackson. 
J Geri iW ie WLLTING. Hofersto 
ackson ank. 
aKalamazoo*st Kalamazoo | J. D. DRIV. z. 
Lansing*st Ingham 


ER. 
ee BLACK, REASONER & HAY - 
sLapeer*et .........Lapeer | GEER, WILLIAM & HOLBIN. 
aLudington*et...._- Mason ROBERT J gta 
dé IL. 


anistee | FOWLER & WITHEY. 
Woop. 


a Marshall 

Menominee*et Mepominee DOYLE Rt 

aMidland*et....... Midland eens H. apa 
*et_. Maco: Cc. 


KUH 
sMuskegon*et .. Muskegon wa CARPENTER. 
Negaunee*st... Marquette J. M. EDGERTON. 
Owouso*et _... Shiawassee | NEIL R. WALSA. 
aPaw Paw*t_...Van Buren | LINCOLN H. TITUS. 
ePontiac*st .......Uakland | J. H. PATTERSON. 

ORMAN I. MILLE 


4Port Huron*et...St. Clair | N 
Reed City*et.....- Osceola | B. N. SAVIDGE. 
SEES wic E & CRANE. Refer to 
any Bank in 
aSault Ste Marie*setChip’wa | G. A. CADY. f ncceeneeweweee " 
Scottville*et Mason Bae ZEUCES. ne 
a8t. yohns' Clinton 





et J ARLE BR 
aSt. Josephest bse Berrien JOSEPH ROU COLLIER, JR. 
Y ti*et.. Washtenaw | D. C. GRIF FIN 








FRASER & FRASER. 
‘ee WARING aan 
WALTER L. GS APIN, 215 New 
York Life Bidg. able ad- 
grees aa = Union 
ecaplial Nat "1 Bks. a 
ANK ELBERT. DOWNEY, 
"ie York Life Bldg. Com- 
mercial, Corporation, Real 
sae and Probate Practice. 


‘ers to Am 
DURMENT,MOORE & SAN- 
BORN. 616-619 Germania Life 
Ins. Bidg. General practice in 
all branches, including cor- 
poration, commercial, insur- 
ance, real estate, and . 
work. Attorneys for rth 
Western Mutnal Life Ins. Co., 
Milwaukee; Penn Mutual Life 
Ins. Co., Philadelphia, Amer. 
National Bank, St. Paul, etc. 
J. F. HILSCHER, 803 New York 
Life Bldg. Twenty- five years’ 
experience. Financial respon- 
sibility. Practice in all Courts. 
Active and efficient collection 
department. Refers to any 
Bank or District J aaa 
EDWARD P. NBORN 
National demi Tiamun 
Bank Bui! 


Nat’) German-Am: 
G. HALVORSON. 
AVID H. LAWRENCE. 


e,D 
OTTO A. POIRIER, 


HUGHES & MARK. 


aseca | A. L. MALONEY. 
N.L. GL R. 


"i OVE 
ORS AE S RSIORES. onatet W WEBBER & LEES, 
W. WRIGHT {Worthington*et.._Nobies J. A. TOWN. 
| HERBERT J LOUD. MISSISSIPPI. 
S$. H_ HUDSON 
PUTNAM & EN. sAberdeen*et ..... Monroe | GEORGE C.PAINE. 
ereet. Grow Wing | Cenbion & NICHOLSEN. oxi*et_.... Harrison | RUSHING & GUICK. General 


aBrain . 
@Breckenridge*st ..Wilkin| LEWIS E.& D. J. JONES. 
Comes ceded isanti | HENRY F. BARKER. 


Chisholm*et.... St. Louis| WOODS & KNAPP. 


aBooreville*st.... Prentiss 
Cloquetset........ Carlton | J. E. DIESEN. 
aCrookston*et 


aBrookhaven*er .. Lincoln 
Madison 








aCanton*et .......- 
seseeeee Polk | M RB & FOOTE. Clarkdale. Goshome 
A. W. EWING. aCollins*et ..... ‘o vington 
ker | SHROEDER & CARMAN. aColumbus*et -.. Lowndes 
BICHAERDEOS & par. Refer || 4Forestet.-.. .-......8c0 


sGreenville*st Washington 





oa ital ational Beck ot veut 
FCM ASSEE. 
DE AN PALMER. 
ye 


\ponemmendt... haters 
KEYES. Grenada 
PARSONS & BROWN. 
M. 8. STEVEN: 


Grenada*et 
iGulfporteet ences Harrison 








8. 
P. ALLEN. 

‘ackson*et. - E. H. NICHOLAS. \Hattiesbu .--.Forest 
aLong Prairie*e. ARTHUR B. CHURCH. TaJackson*et........ Hinde 
aLaverne*et J. A. KENNICOTT. 

tManbtoret Bias Rarch | & D GEDDES,Practice in State 
© a Federal Courts 
oMiunespolly'st Hennepin Fins SORT GRE & FI 
im ° 
FIELD, 719 Andrus Bldg, || , Uaarel sst-.....-... Jones 


aera to Security Nat. Bank. 


pat F. & M. Bidg. Referto 
bank or F Jobb ing house 


inne: sNatches*et........ Adame 
MF seeececncecoes - STEVENS ele EVENS. 428 || 4Oxford*et...... Lafayette 
Palace Buildin Corporation. 
Real _pavate and Commercial || ‘Rosedale*et....... Bolivar 
"Rater to Scantine- 
“ “ 3 American National Bank. 





CHARLES J. TRYON, 504-507 
Oneida Building. Reference: 
Conn. Mutual Life Ins. Co., 


Hartford, Conn. 
aMoorhead*et .........Clay| sHARP ‘CHAPIN. 


sStarkvilleet .. Oktib’ 

«Vicksburg*et .... Warren 
a West Point*et........ Clay 
aVazoo City*et . Yazoo 


rt 
Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


aCounty Seat. * Money Order Office. e Express Office. 


+ Telegraph Station. 


law pee. Refer to any 
bank in 


city. 
. Pe REYNOLDS. 
‘= & J. W. MoNAIR. 
PRATT. 
EARL a 


A. RaMS 
[, STURDIVANT. 
JerF NT. 
HUGH Ke WATSON. General 
a, ractice. Refers to Citi- 


POLLARD ‘& HAMNER. 
W.C. MoLEAN. 


RUSHING &GUICE. Genera 
law practice. Refer to Bank 
R's 2 Commerce. 


LL. 
RURX ANDER & ALEXAN- 
DER. Special collection de- 
artment. Prompt reports 
Banking ae om oration law 


baad 


bea henl 


our 8 ity. Attorneys for 
Capi National Bank. 
SHANNON & STREET 





OOK: 
COCHRAN E MOGANTS. Refer 
bank or business house 
MART N & BOWMAN. 
Foie yee RUSSELL & 


K 
CHAS. SCOTT, WOODS & 
SCOTT. 
W. E. BOOTHE. 
BELL & DANIEL. 
DABNEY & DABNEY, 
neys for First Nati onal Sank. 
3.J. MCCLELLAN. 
L. E. BATES. 


q State Capital. 

















LIST OF COMMERCIAL ATTORNEYS 





Town and County. 


MISSOURI. 


J.W. PER 















iFregriektownvet.--Mad. 


Golden City*et....Barton 















































“ 


Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
* Money Order Office. oe Express Office. + Telegraph Station. J State Capital. 


4 County Seat. 





L. CE. 
Bates | W. 0. JACKSON. 


FF - ceiotanatbibedees - vLAUD 2; >. HALL, 918 5 Missouri 
., Genera 
OLIVER & OLIVER. intent ederal Courts. Re- 
i | LOZIER, /MORBIS & ATWOOD. ferences: Mech.Am. Net Bk. 
FARIS & OLIVER. ous —? ™ 
1D , M.DAVIS&SON. ___ || &Stockton*.......... Cedar | c. A “RAGLAND. 


-E. N. 
McBAINE & CLARE; Refer- 


J. P. CAYCE 
B. B. CAHOON, Sr. 


P. R. SMITH. 


W. H. FISHER. 
ALLEN GLENN. 







PAXTON & ROSE. Bozeman*et ..... u. M. STEWART. 
re a (Butters liver — “Ste 8 SANDERS & KRE- 
asper | J. C. AMMERMAN. ee any See 
Great Falls*et.... Cascade RANSOM COOPER. 
ASHLEY, GILBERT & DUNN, || qateiena*st Lewis&Clarke | WIGHT & PEW. 





























e | D. 


A8t. Joseph*st.. Buchanan 
St. Louts*st .8t. Louis City 





Name. Town and County. Name. 











St. Louis*et_St. Louis City | BLOCK & SULLIVAN 
( Continued.) Suite 807-815 Carleton Bull 
Counsel for Jefferson 
peer to pag Bae or Trust Co. 









RY. 
BURKHEAD & CLARKE. 


© cemaunedednin 7” GRANT,.CARROLL, KENNEDY 
& SCHREIBER R, 910 Carleton 
Bldg. Refer to Nat. Bk of Com. 

























-Granay | HA ine HALL. 
Lincoln EDGAR B. WOOLFOLE. 
Putaam | J.C. McKINLEY. 

0. \ oun 


A. G. YOUNG 
GREEN & GREEN. 


MONTANA. 


~ppgoonsaet teertetas T. P. STEWART. 
ees bine ~~ W. M. JOHNSTON. 


ence any Columbia Bank. 











































910 Commerce Bldg. Refer to 
any Bank or Trust Co. in an 
sas City and Strong, Sturgis & 
Co., New York. 


LADD & SMALL, Rooms|| * 
006. @ and 68 New York 


& PE 
aKalispell*e+.... Flathead | CHARLES W. POMEROY. 
aLivingston’ Park | FRANK ARNOLD. 
aMiles Cit 
\Missoula*et 






JOHN N. McINTIRE. 
ale Teomee NELSON MAR- 


Li . 
Roundup*et. Yellowstone | KLDON J. CRULL. 






















Sonneries sTownsend"st Broadwater | E. H. GOODMAN. 
Bk., and United States 
“ Trust Go." aoe sy mame NEBRASKA. 
HOFF Water Works Slag |sAubarmet ......Nemabs | KELLIGAR & FERNEAU. 
8 attention to commer | ¢Aurora*er ...... CHAS. P. CRAFT. 


- cedings yim. benkrapecy | ABlairet Se @ 
LATHROP, MO WwW, FOX & 






N. 
oomington*st. Franklin I. E. MONTGOMERY. 
Soret... J. RB. DEAN. 









OORE, atl Dank Blog. W. T. WILLS 
Refer to any bank or whol: 













T. W. CRITES. 

REDE & LIGHTNER. 

HASTINGS & IRELAND. 
ROBERT E. EVANS. 
SKILES & HARRIS 

W.J. MOSS. 

m | EDWIN FALLOON. 
C. E. ABBOTT, City Attorney. 


GRANT IL. ROBENZWEIG and 
pan RA, 1811-17 Commerce 
Bidg. Thirteen years in general 
practice. References your 
section on request. 

WA D 


» MoLBOD, 
& TIMMONDS, Suite 1031 
Scarritt Bldg. Atvorneys and 























W. F. CRITCHFIELD. 
counselors at law. J.H. WOOLLEY. 
WILLIAMS & HUNTER,N. Y¥ M. A. HARTIGAN, LL. B. 
Life Buil Refer to any J.P. BALDWIN. 
financial institution or whole W. P. HALL. 
sale house in Kaneas City. PA ‘= gl 
CAMPBELL & ELLISON. I. H. A Te 
. H. CHILES. R. H MATHEW. 
AL LEN ¢ & DOWLING. 
BALL & SPARROW. ag og eee WOLFF 





GUTHRIE & FRANELIN. 
EARL C. ARNOLD. 















EN. 
COX & HALLIGAN. 
BALDRIDGE& oy BORD,First 
Nat'l Bank Bid Attorneys 
for U. 8. National Ran Bank. 
a Oe rn “ CRANE & BOUCHER, 916-918 
New York Life Bldg. Refer to 
National Bank in Omaha. 
e etpbnes stees ba Mo? TGOMERY& BALL, Seal 
N. Y. Lite Bidg. Local Atto: 
neys for Marshall Field & Co. 
J. A. DONOHOE. 
HERMAN E. OLESON. 
J.J. CAREY 
BYRON CLARK. 
EDMUNDS 
WERTZ & CHERNY. 
CRANE & BOUCHER. 
rd| FKANK J. TAYLOR. 
J.B. poe at ap 


B.C. E 
JESSE Me GALLOWAY. 
A. R, DAVIS. 

A. McMULLEN. 

G. M. SPURLOCK. 


D. DUGGINS. 
aN AEA ere & BLAGG. 
N.M. PETTENGILL. 
GEORGE 1 Ly acre 
CAVE. 





T. H. CLOUD. 
FRILLIEG, LENTZOSMILLIPS 
B. HYDE & BON. 
youn 3. maces. 
JAMES T. MONTGOMER 
JOBN 8. FARRINGTON, 
J.F. WOOD. 
CHARLES DAUDT. 
SPENCER & LANDIS, Attor. 
neys for Darnee Nat. 
AB EDW. 908 
Times Bide Refer to any 
or Trust Co. in St. Louis. 
FREDFRICK BH. BACON, 211 


N.7th Street Refers to any 
Bapvk in St. Louis. 
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Town and County. 


NEVADA. 


ity*et..Ormsby 
White Pine 
---Esmeralda 


«Virginia City*er.... Storey 


ALFRED CHAR’ 

G{LBERT F. BOREMAN. 
HATTON & HATTON. 

JEROME L. VAN DERWER- 


KER. 
F. M. HUFFAKER. 


NEW HAMPSHIRE. 


008 pice & MA 


RBLE. 
WARD E. LEIGHTON. 
ERace STEVENS & COUCH. 
TER TT 


WAL 'W. SCO 
PALLIP LIP H. H. FAULKNER. 
THORP & ABDO 
HENRY BY 2. GUTTER Attorney 
s ANS F. BRENNAN. 


FRLRER & GON GUNNISO 
WILLIAM F. RUSSELL” 


NEW JERSEY. 


Asbi Park*stMonmo’th 
Atlantic City*et_A antic 


BOW. 
Essex HOWE 


DURAND, IVINS & CARTON. 
EDMUND C.GASE: dr. 
WILLIAM ree BUS —- 
GEORGE M. 8 


JOSHUA R. SALMON. 
JOHN P. CHINSON 


D 

DEMAREST & DeBaoN 

SMITH & MABON. 

BEDLESEELLOGG ,Exchange 
Place. Corporation and Com- 
mercial Law. 

HARTSHORNE, INSLEY & 

LEAKE. Counsel for Provi- 

dent Institutior. for BT, ea 

TENNANT & HAIGHT, 

Exchange P!. References: H 

son County Nat’! Ban 

Trust Co. of N.J.,N. 

Guarantee & Tr. Co. 

mercial Trust Co. 


G.M. HILLMAN. 
FRANCIS CHILD, Jr., Pruden- 
lal Bidg. Practice in all Fed- 


core | for the North Ward Na- 


nal Bank. 

PITNEY, HARDIN & SKIN- 
NER. Attorneys for Kssex 
County Nati Bank. 
ook REYNOLDS. 

& DAVIS. 

WATSON & WATSON. 

WILLIAM H. YOUNG. 

z W. BEEKMAN. 

MITH & BRADY. 
ishace, RUNYON. 

P. VAN DORAN. 


ercer 
nion | FREDERICK C. HYER. 


Sammit*et U 
aToms River*et..... Ocean 
WaTrenton*et Mercer 


Washington*st... Warren 
aWoodbury*st. Gloucester 


J.8. APPLEGATE @ SON. 
T.G.H 


to Trenton Tr. & Safe Dep. Co. 
AC C. BARTLETT. 
W. A. STRYKE 


J. 7 JESSUP. 
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Town and County. | Name. 


NEW MEXICO. 


aAlamorgordo*st...Otero 
jue*st Bernalill 


Amsterdam*st...Montg’y 


BYRON SHERRY. 
MEDLER & WiLk ERSON. 
re 4 TER. 


LESTER T. HUBBARD, «@ 
Broadway. Corporation, insur- 
ance, Admiralty, N mce, 
Real Estate, Pro ani a. 
mercial Law. Bankruptc 
Depositions. Thoro eal 
cantppes Cone Beaty 


ROSEKNDALE & HESSBERG. 
Attorneys fort Nat. Com’! Bk 
CONOVER & FISHER. 


sAuburn*et . ......Cayugs | L. H. KEELER. 
Saratoga 


aBallston 


a 


.Cooperstowa*et Otse 
. Steuben exo 


Fredonia*st Chautauqua 
Fulton*et........-Osw: 


RICK oO. Cir et, 10 
Pear: a (Dun Bidg.) Colle, 
tions. commercial and pe eral 
practice. Refers to R.G.Dun& 

National Bank, 
deiite Trust Co., Baker, Jones 

u * and The Courier Co. 
DINNBERGER, JE, 634 
a Bidg. General Law 
practice in all courts. Refer- 
ence K. R. Thomas Motor ©o., 
Fooes le’s r—. or any other 

Bank in Buff 

HICKMAN, PALMER&HOUCK, 
German ‘Insurance Building. 
General law Refer- 
ences: Cen Nat'l Bank, Buf- 
falo German Insurance Co. and 
buffalo Com’! Insurance Co. 
GEORGE C. HILLMAN, 8% 
Brisbane Bld’g, Refers toErie 
_. Sorin Seak end Buffaio 


WYNKOOP & RICE. 

F.B. SOR. 

KILBY & NORE 
OSBORN, BLUODGOOD & 
WILBUR. 


RNER& TURNER. 
STEAUNS, » THRESHER & SUL- 


ego ego. 
Lock woub R. B.pyrt. 


Cc. WwW 
arren | HENRY es y WILLIAMS, 


Gouverneur*et..St. Law- 
rence 
Haverstraw*et .Rockland 


FRANK TALBOT 

JOSEPH THe PERCY V. D. 
ARTHUR T. JOHNSON. 

W. McCAULEY. 


Herkimer*et ...Herkimer | CHA 
“a ° ..8teuben 


WILLIAM 
M. G. BRONNE 
ERNEST H. WOODRUFF. 


lagara | RANSOM & FRITTON. 


THAD. COLLINS, JR. 
CANT WELL & CANTWELL. 


Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


4 County Seat. 


* Moncy Order Office. 


eo Express Office. 


+ Telegraph Station. 


{ State Capital. 





ew Ww 
aNew York City*st N. Y'k 


LIST OF COMMERCIAL ATTORNEYS 


+39.) c.N Speereon. 


MES G. B. 
saser WOOD. & HARRIS. 


v 
——- A. AKNOLD, Rooms 
70 and 75, 22 William Street. 
Commercial, Corporation, and 
Probate La ruptcy 


Refer to the Imp. 


Nat. Bk. or the Citizens-Cen- 
Nat. 


LOUIS F. F. DOYLiE trinity i 
111 Broad’ e- Attorney fi 
Nat’! Park Bk. of New Yok. 
M. 8. & L. 8. ISAACS, 52 William 

St. General Lpreee- 
for Colum! 
apones « a Des. 2 Pine St. 


B. Dill and 
zona Gens Brown, of Brown 


SETH B. BOSIHSOS.}) Liberty 
. Refers to Chase National 


Exchange 
ROUNDS & SCHURMAN, ae 
torne: and counsellors 


hurman, Carl Hans- 
mann, Thomas H. Rothwell, 
Fait Taare Ri E. 
Cable address “Haws, 
TUTTLE & RICE. 
ROOT & ORTON. 
. P, BONNEY. 
WATERMAN & WATERMAN 
CREIGHTON 8. ANDKEWS. 
D.C. BURKE. 
HENRY SHOVE. 
COON & COON 


— Bank in Roches 

a AHON & LARKIN, Coun- 
sel for First National Bank. 

Cc. D. DAVIE. 

WILLOUGHBY L. sawens. 

C. 8. & C. C. LESTER 

MILES R. FRISBIE 

HAMMOND & HAMMUND. 

TRACY, CHAPMAN & TRaCY. 


Attorn for Merchants 


i ae of Utica 
BE TSFORD & BRISTOL. 
HOWARD & SEABRING. 


R. BARRETT. 
Boore & WHEATON. 


NORTH CAROLINA. 


*Albermarie*sf.... Stanley z. R. PRICE. 
-Bancompe 


aAshevul 
aChari 


A. A. FEATHERSTONE, Jr. 


Vieckienvers CLARKSON & DUL 


ice. Attorneys 


Townand County. 
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Name. 


moe Ounay & CROWELI.. 
FULLER & FULLER. 


Ramos 3 rt ee 
COOK & 
JONES, & “TIMBERLAKE. 


H. B.P 
fora | JUSTICE & BHOADHURST. 
LENTINE. 


HOLMES & va 
av ae 


T. J. 
.-.Lenoir | N. J. ROU: 


Salis 

aShelby*et ...... Clevel: 
aSmithfield*sr _..J es 
aWadesboro*st 

4 Warrenton*et .... Warre ~ 
Or maneaet No.Han’er 


‘ aicmet ren 


Cc. A. WO ODE 
ADAM. J EROME & ARM- 


MUORE & DUNN 
\e ANDEEWS, 7 Refers 


Citizens National Bank. 
JOHN W. HINSDALS. Refers 
Dun and Bradscreet 


NORTH DAKOTA. 


pa Xe DENOYER. 

HRANE & BRADLEY. 
NOBLE BLOOD @ ADAMSON 
SENNETT & MIDDAUGH. 

W. E. HOOPES. 
J. COFFE: 
BUKEE,MIDDAUGH & CUTH- 


FIELD & PUGH. 
GEORGE T. WEBB. 


A.C. LACY. 
EMERSON H. SMITH. 
SCOTT REX. 


. LASELL. 
GEORGE M. PRICE. 
c. L. YO 
8. J. RADCLIFFE. 
c.O. HECKLE. 
JouN oF FAYTLE. 
MAREK M. eee 
UX & RINEER. 


HERMAN WINT 
DAN. R. JONES. 


OTIS, BEERY & OTIS, Attor- 
neys for the Central Savings 
& Trust Co. 

HART & KOESLER. 

F. N. PATTERSON. 

HOYT. MUNSELL & HALL. 

8. DECKER 

SMITH & HOWARD. 

Cc. z LYNCH. 

E. P. CHAMBERLIN. 

DUNIPACE & SoyBraER. 

Cc. A. BOWERSOX 

SCROGGS & MON 

OLUINGS WORTH. 

Roe ‘eMOND & BELL. 

GEORGE W. RETSCHER. 

M. CARTY & PONTIUS. Refer 
to First Bank. 

J. H. PLIES. 

JOHN EK 

YAPLE ROULGER & BOUL- 


BRINK, BURNS & DEASY. 
Fourth National Bank Bidg. 


Reference in any trade center 


BURCH & PETERS, Pickering 
Mite. Refer to Brighton Ger- 


n Bank. 

ERNST & CASSATT, ist Na- 
tional Bank Bidg. Reference: 
First National Bank. 

ne JACKBON, Carlisle 

Ridg. Refers to Fourth Na- 
tional Bank 


Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


4 County Seat. 


* Money Order Office. 


eExpress Office. 


t Telegraph Station. 


{ State Capital. 
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Town and County. 








Town and County. 




















4Cincinnati*e+...Hamilton | MOULINIER, BETTMAN 4& || sToledo*er........... Lucas | FRITSC KR - 
(Continued) i. First new Bank Bidg. * = 
Refer to 8. Kuhn f Sone. 
aCircleville*st .. Pickaway RS oa ge GE 
4C.cveisnd*st ...Cuyahoga | C a AINGER. 308 W ¥ 





wiadicteigdincue STEARNS ,CHAMBI it ‘SS. 
L & ROYON, 1507 Wiliiam- || 4 
oom Bldg. Attorneys for First 


cece cee HITCHCOCK. MORGAN & 
FA a - 1306 Williamson 
Build Refers to Central 


Nation: 
eeeeescnenee ee HUMPHREY _& TAYLOR, 609 
Williamson Bidg. Commercial 
law our specialty. Collections 
and re ora to handled prompt- 
ly. Refers to First Nat’l Bank. 
eeeewe cere eens J. SYLVESTE. Bee — 
ican Trust Bldg Refers to 
Armour & Co., Chicago; Citiz. 
Sav. & Tr. Co. an and Emporium 
Clock Co., Cleveland. 
MoMILLEN, ESTY & PATTI- 
SON, 1605 ‘Williamson Bldg. 
Refer to First National Bank. 
seeeeeeceeenee SQUIRE, sanpass & DEMP- 
EY. Perry-Payne Building. 
Attorneys or E = <3 
merce National 
and Union Nationa’ Bk, ~_ 
ores eeeer eens. JOSEPH. H. WENNEMAN, 1018 
Citizens Bldg. “Refer to State 
Bkg. & T 


g. r. 
sane ceeeee cnee ware. JOHNSON, McCA8- 
LIN & CANNON, 1416 to 1421 
Williamson Bidg. Attorn a 
for the Hough Bank &Tr. aEnid*et 
LD,MORTON & IRVINE Eee. 
wn to Union National Bk. 


M. R. SMITH. 
CHARLES B. HUNT 















ellston*et ...... m | T.S. HOGAN. 
aWimington*et_.. Clinton | DOAN & Sete Sent. 
aWooster*et ....... Wayne | E. W. NEW 
tYoungetown*ei idshoar ne MILLER a 

0. ¥ 
aZanesville*et_M: “Muskingon ARTHUR A. GEORGE. 

















































OKLAHOMA. 


J. W. BASTEOLOMEW. 
E. W.8NODD 
RANDALL U. iayEsay 






















E DURANT 
RITTENHOUSE & RITTEN- 
HOUSE. 


ete R. RO 
CH *pECHHEIMER. 














D. M. SMITH. 

WILLIAMS & UTTERBACE. 
L. BAXTER. 

a | ROBERTS & CURRAN, 


















Conneaut*st... Ashtabula 
aCoshecton*st..Coshocton 

























"st...Montgomery SOTTSCHALL & TURNER. 
eet ----- Defiance | B. B. KINGSBUR 
Jelphos*et .......... Allen | J. F. LINDEMANN. 
Rast Liverpool*et. Corbia |. e. 
aElyria*et Lorain eet. .... Comanche 


HILL. 2 
.. H. C. & T. C. JOHNSON. GEO. D. KEY. 
ULLER. aMadill*et_.......Marshall HARDY & FRANKLIN. 
aM i Greer | J. A. POWER 
a a “WILEINS. 
WEST, MELLETTE & JONSS. 


W.S. 
NEWELL & JACKSON. 
SHAN. 





Harrison*st ._.. Hamilton JAMES A. G 
Hicksville*st.... Defiance — 


. ° "er. 
-C.RYAN. =  —__ || aPawnee*et........ 
siromtou'st Hig! IR .SMITH. || aPerry*et............ ez LB “ROBINSON. 
it 




























aPo! A INGERSOLL, 
R. U. WILSON. fapulperst BURT & BROWN. 
PERRY & HITCHCOCK. wnee*et Pottawatomie HOLT, WILLIAMS & JOHNSON 
P.M. CROW. .. Payne | J. 8. WORKMAN. 
AUGUSTUS Ww.  MITHOFF. LITTLE & McLAUGHLIN. 



















CAB 

BILLINGSLEY « CLARE. 

MURRAY & EMERY. 

G. A. RISEK. 

CUMMINGS McBRIDE & 
WOLFE. 


LUDEY & DANFORD. 
HARRY N. SUIGLEY. 
HARRY BROKAW. 
xk | W. 8. 


*et - Allen 
*st__--Columbiana 
Pipa eseces Madison 


egies Lorain 
AMansfieid*et .... Richland 









e | ED. 
N. 
aWoodward*st. Woodward | A. W. ANDERSON. 


OREGON. 


land*et.......Jackson ; F. M. CALKINS. 
Serer ee | Shee ASE ert 
eeeeee er efer anv 
bank in Baker City. 


ttage ve*st.. Lane | A. H. KING. 
sbeneneer: eee Lane | L. M. TRAVIS. 

Grant’s Fass"ot Sessphine 0.8. BLANCHARD. 
ite'Gra deset ..- Union SoLoN R. OERERHARD. 
sheddinnveret_~ Yembil | f R. L. CONNER. 


aM 
= yee JOHN W. LODER 
Penman Ummaie | BREMEN. ano 
“id tno rneys 
— for the Portland oo. co 
@ cess nncwvions ° 8. H. oro Refers to any 
bank in Portland. ‘ 
Ot Co basaanlesentin " HUMPHREY & REED. Referto 
Scandinavian-American Bank. 
PLATT & PLATT. Counsel for 
Lambermens Nat. BE. 


eRe Benecs | UBM AmBOFE. | nue aeien| SearEINGROM be WILSON. 
Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
4 County Seat. * Money Order Office. e Express Office. + Telegraph Station. q State Capital. 




















aNewark*et . -Licking 
ee w Phiva’ip’atet. Tus’as 
ene a JI-N 







PHERD. 
WALTERS & SPRIGGS. 
W. BERRY. 
RVARSS CRAWFORD 
FISHER. Attorney fa) 
hie Toning Co. 
J. E. RUSSELL 
McGREW & LAYBOURNE, 
General iReter to Depositions 
taken. Refer to Mad River 



















cpaompenvEayet Jefferson 


Auglaize 
atime ...Seneca 












RUSH ABBOTT. 





LIST OF COMMERCIAL ATTORNEYS 


Town and County. | 


due, 


PENNSYLVANIA. 
gare, 


8. HAMM 
-C. DEVITT. 
. F. CORBIN. 


ver - 8. MOORE. 
JOSEPH H. THOMPSON 
SIMON H. 8E. 
J. THOMAS MITCHELL. 
See Phoenixville.) 
. J.C, LOOB. 
GUY JACOBY 
OMAS B. WILSON. 
-N.CO. le 
CHARLES H. MILLER. 
J.J. O'NEILL. 
eriand i RALPH JACOBS. 
. MENSCH. 
klin Youn W. HOKE. 


KiNGsiay MON peor ERY. 
THEO. L. WIL 


Ww. C, MILLER 
W. E. GREENWOOD. 
BRUNN. 


AVENPORT AND J.M. 
‘Stie WIN. 
F. M. GARDINER. 
GERVAISE G. MARTIN. 
. KEITH. 


HAZEN « ao 
E. L. HALLM 


L. 
P. A. WILBERT. 
.| BAMBERGER, LEVI & MAN- 
DEL, 606 Chestnut 8t. — 
=e St.,and Market St. Nat 


Bent 
BYRON, BIBS T Se RAMMORD 
nee ine Bl bert J. 
‘on and Edmun - Kirby) 
R torneys and Counsellors 
Lav. sie and 
‘0 
CARE, E BF EGGS & STEINMETZ. 
602 Ba’ Bldg. Reference: 
Pauadep ia Provident Life & 


st Co. 

SAMUELW. COOPER, 1900 Bets 
Bldg. Corporation, Commer- 
cial “and Probate Law Attor- 
neys for R. G. Dun & Co., ona 
refers to them at an’ 


WILL a 
Chestnut St. “Refers to Trades- 
mens Tr. Co. 

GEO. W. ZEIGLER. 

GEO. W. ZEIGLER. 

JAMES S. CAMPBELL, 809 
Be Bldg. Attorney for 
Ban! off Pittsburg Nat. Assn. 

.T. M. 'Y , 502 Frick 

‘Bldg. General Law’ Practice. 

Refers to Mellon Nat. Bank, 
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Towa and County. Name. 


aPittsb .--Allegheny | PETTES & McALLISTER, 402 
(Conbinised) - Frick a Refer to oa 


Ps Union 
WILLL THOMAS, Frick 


Bidg. Attorney for South Side 
WAY WALKER & M eRe, 
1108’ Frick = 
bles 
Wisk & MINOR, Berger Bld; 
Rores to Mellon Nat Bank ” 
W. W. HALL. 
J. J. 8, MAXWELL. 


jon. erence: P 
ational Bank. eo. 


- ORAM. 
WALLACE C.LEFFING WELL. 
% W. THOMAS. 


W. B. DURKIN. 
HARVEY M. BERKELEY. 
See Phoenixville.) 

. J. DRISCOLL. 
EILENBERGER & HUFFMAN 
HARRY S. KNIGHT. 


J.D. MI 


LLER. 
BEATTIE < ) pt 
word | M. J. HEY 


rd gues. M. CULVER. 

ANDREW H. McCAMANT. 

GEORGE D. HOWELL. 

CHARLES : Stone & SON 

wie & WILLIAMS. 

W.T OMWAKE. 

CRAGO & MONTGOMERY. 

CK & YOUNG. 

ELL & CORNWELL 

NES. 


-- Greens 
awi <= pone TIOGR 
4 West Chester*et..Chester 


. Luzerne 
“Lycom’g | WM. 
torney for Williamsport Nat'l 


Bank. 
ROSS & BRENNEMAN. 


PHILIPPINE ISLANDS. 


Manila ................---- | JOS. N. WOLFSON. 


RHODE ISLAND. 


SHEFFIELD, LEVY & HAR- 
VED 


wwtucket*et Providence | L. J. TUCK. 
qaprovidencesst Provide’e BARNEY @ & ae. Refer to 
ndus' 
PERCY WINCHESTERGARD- 
NER. 75 Westminister St. 
Refer to Atlantic Nat'l ——_. 
EDWARD C. 


TINESS. A’ 
ney for N. Y. Jewelers Board 
7 = Trade, Quarterly Clearing 
GEORGE R. McKENNA. 
WILLIAM G. RI 


TO _ Eaten to 
Industrial Trust 


Weater' eatenty at. Woe 


Woonsocket*et Pro’ ce 


SOUTH CAROLINA. 


---~fibberiile GARY & Bd. 
wee Aiken | “HENDERSON 
earepsaue ALLEN 


OWSEY. 
et. Charleston MORDECAL & GADSDEN, 


agruEee E & HAGOOD, 
Counsel for State Bank. 





tan 
Special attention” is given te 
trust estat 


Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Seaciens List. 


4County Seat. * Money Order Office. 


e@ Express Office. 


+t Telegraph Station, q State Capita? 
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Towa and County. 












Name. 





Town and County. Name 























a GASTON & HAMILTON. aMemphise*et........Shelby | WARINNER ARINNER, 
qaColumbia*st... Richland | BARRON, MOORE & BARRON. (Continued) . 520-521 Gestune Institute 
Refer to the National Loan & Bldg., Attorneys for varicus 
exe - ants LF any other aman sean Memphis C ns. 
ieisiaiiihas SMITH. 
UE coensai Horry | HENRY H. WOODWARD. aMorristown*st ..Hambi ‘ae 
scan x | Eo. WOODS. *st ..Ham os RUFUS M. HICKRY. Attorney 


for Morristown Bank & Trust 
Co Collection 

ro*st Ruther’d | K. D. H — 
vamashviliot. "Denteace ae & CAMEBELL. Re- 
a mci * WALTER STOKES, SeeGe rok 
Bidg. i dani and iret for First Nat- 
Seok & ee ee 

ze a WA 

















































RYE 
fee eg ISK. “Giles JOHN B. B. QULRES. 
forenal “Union | WALLACE & BARRON. wee. 
SOUTH DAKOTA. pikter set 7P™ 
anata wn | JOHN H. PERRY. 5 
eiirearaar tes [Mtn ARwsrnowe, vuKne 
CHEEVER & CHEEVER. e 
ars OW See fos. KEEBLE. 
egies & DUNHAM Woh CEE 
Waicson & oritanE. 5-4, PEELER: aia 
RLES C. HILL OWELL. 


HP. GHERTY & DOU 
SAUNDERS & SAU NeEEE™ 
er Fannin is or & LIPSCO 
Bridgeport*st ...... .. Wise RATLI 
aBrownsville*sy.. 


——— 
aBrownwood'st .... Bro’ 
*et Brazos 

















& HEDRICK. 
e | GARDNER, FAIRBANK & 
CHURCHILL. 
wrence | CHAMBERS KELLAR. 
SUERTE YAGER. 
. A. WILLI 
ii. VAN RUSCHEN. 











BE & HOLLAND. 
ROBERT ARMSTRONG. 
W. T.HERLEY. 


= 
































nm | J. F. HENRY. 

| 30 THOM ash. BOUCK. W. B. CROCKETT. 
T. J. SPANGLER. 6 YO Sort 

E. E. EMPEY. + -: . 


EDWIN LEWIS BROWN. 
TERE APD & PAYNE. 
F. McCALL. 
BUELL & GARDNE 

nk wees iSSeNHUTE, 
BAILEY & VOORHEES. Attor- 
neys for eean Falis Nationa) 
Bank W. U. Telegraph Co., Ill 
Cen. R. R. Co., Amer. Suretty 






























AE] Pasovst Bi Paso | TORNEY & BURGES. 
48 wa--_.-. Meade HARIYP. ATWATER. Co. || aFort Worth*st_... Tarrant ORRICK & TERRELL, strip. 
eTyndalet...-Bonhomme | Sonpeneor oan Fe Worth b National Bis. 
aVormilion et «ise Mie GUNDERSON & GUNDERSON. aGainesvillevet ...---Cooke | POTTER & CULF. 6 
agner*st... Charles Mix | H. JAM oaaleasen 








D.JA 
rtown' HANTEN & HANTEN. 
aWarartowset- ~Coamgron ‘Dieea 


Waubay*et .......---- ay | S. M. 
eocnwocecs= +? WELLS. 
Ws ——- ae y 






























eet. See B. W.BABR. iHereford <"Deat'smith WRIGHT. 
a aHilis| Lmenanimaas Ma R 
TENNESSEE.  —_____/\aHouston*st. 2222227: Harris} L. B. MOODY. “tor 
Houston and First Nat’) "bxs, 
aAthens*et.......- McMinn|RUGENEE.IVINS, ===>] ccenncneeeeeee CHARLE LIVER. Ref 
~ ....-. Sullivan | A. B. WHITEAKER. to First National 
aBrownsvilievst. reese J. W.E.MOORE & SON.  _| 4defferson*et ...... W. T. ARMISTE AD. 
4 Chattanooga*et- Hamil COOKE &SWANEY, Attorne’ ys aKarnes Cit “ 


for the Southern Ry. 

Refer to First National Bank. 
RANKIN & RANKIN. Refers 
* TLE Bank in Chattanooga. 








Oz 





aPitteburg*et. .-.Cam 
Port its see J 
ee -Bexar 


Bank. 
<ootenatonter TERRELL & TERRELL, Oppen- 
heimer Bldg. Refer to any 
bank or paqeeate business 
man of this c 5 ¥ 





.L. WILLIS. 
J.W. APPERSON, Memphis Tr. 
uide. Rad to any kK in 


rsdn eceeus # BANER & & HARRELSON, 1 
— St. Practice in all titi 
= State and eral, 
Shelby | C. ay TR AZET, $0 Madison A 
baal e! nm Ave. 
amen Condi Continued) * —— Security & Bank 
rust Co 









LIST OF COMMERCIAL ATTORNEYS 


Town and County. Name. Town and County. 


ewe _— Rowse oL.4e ESTES & KING. 
& McILWAINE. 
WILLTAM L. PRATHER. Re- 
fers to 


First and 
Ellis | SUPPLE & HARDING. 
we | Foon & SHADLE. 


J. H. H. DENNIS. 
Wichita Falls*et - Wichita J.T. MONTGOMERY. 


UTAH. 


er®...........Beaver | GEO. B. GREENWOOD. 
i pris! “et. Boxelder | J. D. CALL. 


ORFMAN. 
LEE & BADGER. Re- 
fer to Nat. Bk. of the Repaeae 
OWERS & MARIONEAUX, 
Herald ps. Refer to any 
bank m Utah. 


VERMONT. 


JOHN W GORDON. 
RYDER & GRAHAM. 
tit L. BATES. 


uaAnd 
Albans*et.... Franklin 
wet Jonnabury*et Caled’ la ELISHA 


VIRGINIA. 


bingd: bs nee J.IRBY HURT. 
“ relly FRAN Ce SMITH. 


H. G. 
MICAJAH WOODS. 
WALTER M. PIERCE. 


tvania | PEATROSS & HARRIS. 
WILLIAM D. Anse. 


onesville* a 
sLawrencevilee sswick MARVIN SMITHEY. 
eLebanon*. ....... Russell | R. & ADE. 
burger E. 


E. GA 
W.8. HOPKINS. 
patos BROTHER. 


Manchester*etChesterfield 
eMarion*et yth 


Newvort News*er 


yotn*et...Norfolk | WILLIA 
aPulaski*et Pulaski 
TaRichmond*st... Henrico 


STON .DOSWELL. Re- 
fers to Nat'l Bank of Va., and Cunderiliewt Marshal 
ee ee gs HENRY Re “MILLER. _ Refer. || 4New: 


ences: G@. Dun & Co.: Vir- || “Parsersburg*et .... Wood 
Te. inter 


WASHINGTON. 


Chehalis | JOHN C. HOGAN. 
‘hatoom | PARROTT & GRISWOLD. 


Name. 


J.B. BUXTON. 
C. A. STUDEBAKER. 
W. L. ETTIN 


. GER. 
COLEMAN & FOGARTY. 
MERRICK & MILLS oie 


Cc 
lis | MORGAN & BREWER. 


canna SNYDER. 

RDON MACKAY. 

Cc. P. BROWN. 

BYERS & BYERS. References: 
Judges of the State Supreme 

Court. Attorneys forSan Juan 

Co. Bk., Fri Harbor, 

HOWARD G. COSGROVE, 817. 

Bldg. Refers to 


823 Alaska 
President National Bank of 
LAMBUTH 1 REMBERT & DIL- 
LEY. Refer to any Seattle Bk. 
ah a 

rney for 

Sound Nationa Y BE. ” 
HAS. E. 


Refers _to Traders an 
ae. Nat'l meals, 8 au 
— State B: ‘ank: Hillyard: 


MARK F. MENDENHALL. 
29-30 Exchage Nat. Bk. Bidg. 
Refers to any of the Superior 
Court Judges of Court 3 Coun- 
ty and Supreme 

of Was eee 
MOORE &D NPHY 312 Colum- 
bia Building. Practice in al) 
State and Federal Courts. Re- 
fer to Exc’ e Nat. Bank. 
“in Bldg &H Sone Ber- 
ttorneys 
‘or Bankers Tr. Co. 7 
EDGAR M. [ SWAN. 
JOHN H. PEDIGO. 


lercer yAmne er. GOLLEHON. 


BROWN,JACKSON & KNI 
Attorneys for Kanawhe Valley 


MOLLOHAN, McCLINTIC & 
MATHEWS. General practice; 
Bank and Corporation Law. 
Attorneys for Citizens Nation- 
al Bank and B. & O. R. R. 


siMMs, ENSLOW FITZPAT. 
RICK & BAKER. General 
ractice. Reference: Hunting- 
jon National Bank 


é& § . Attor- 
neys for Second National and 
Le gy te banks. 
DRANE & DRANK. 

THOMAS H. SCOTT. 
J. +! ao 
Cc. R. MoNUTT 
N. C. PRICKETT. 
. B. GILKESON. 
. H. STRICKL 
J. M. HARPER. 
CRAIG o nTIs. 


and Peoples Bank. 
ALEXANDER & BARNHART. 
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Town and County. 


WISCONSIN. 


\e*st . Waupaca 
Walworth 
Delavan*et Led 


aEagle River*et 
Ciatre*et. 


H. D. RYAN. 

. J. COLIGNON. 
BENTLEY & KELLEY. 
Zs . WOOLSEY. 

Be ee 


TT. 
WILLIAMS. 32 
coe eee. Refers to any 
the city. 
SHERI RIDAN EVANS. 
a MOoUAT, SMITH & 


R 
BAKER & CLARKSON. 


WEBB & TRA 
Gongs L. 


Cresse | MORRIS & HARTWELL 
ANDE 


RSEN & LEAHY. — 
LIN & BUTLER. 
CeTMAN LN & Ma MARTINEAU. 


E 
LPH E. SMIT 
MARSHUTZ a BURNEAM, 1115- 
21 Wells Bldg. Corporatio: tion and 
Bank Counsel Attorneys for 
First National Bank. 
NATH — & 


Bank bere or J. Peet 


. N.Y 
PERRY, MORTON & KROES- 
ING. ‘804-806 Majestic Bldg. 
Refer to Milwaukee N. and 
et eonsin N. Bks. 
WINKLEK, FLANDERS, 
SMITH, BOTTUM & FAW- 


SETT. ap for The 
qomeet 5 2. Allis Co., and Pabst 
z M. PRIESTLEY. 
MOTT. & MOTT. 
8. M. MARSH. 
C. A. HOLMES. 


to | FX. MORR 


OW. 
WILLIAMS & WILLIAMS. 
BARRY & BARR 
DOLAN & BLOGK. 

M. C. MEA 


gO & PROCTOR. 


O. C. HA 
VERNON H. TICHENOR. 
IRVING P. LORD. 


on | BROWN, PRADT, GENRICH & 
ERSON. 


WYOMING, 


-Natrona 
Laramie 


BARNES & COBB. 
BOURKE & 
=e 


{Bamonton*st. Edmonton | JOHN'C. F. BOW 


BRITISH 


N, 
COLUMBIA. | 


ECKSTEIN & MeTAGGART. 
D. WHITESID 

R D. MACINTYRE. 

A.M, JOHNSON. 


New Weatminster | CORBOULD & GRANT. aap 
Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory Lix, 


aCounty Seat. 


* Money Order Office. 


e Express Office. 


THE RAND-McNALLY BANKERS’ MONTHLY 


Meastend*et.... Kootenay | C 


. R. HAMILTON. 
R. W. HANNINGTON. 


McPHILLIPS & TIFFIN. Solic- 
— me Union peak of of Cana. 

minion B 
{ Victoria*st ...... Victoris | BARNARD & ROBERTSON. 


MANITOBA. 
Brandon|COLDWELL, COLEMAN & 


Cc 
q Winnipeg*st... Winnipeg | MACHRAY* SHAEPS & DEN 
NISTOUN. ial attention 
to Commerc ioe and Col- 
soeaees. "Solleytors for Mol- 


RICHARDS, AFFLECK & CO., 
Goliettees for theWinnipeg Off 


0. 
GALT, TUPPER 
&@ McTAVISH, Soliet 
for The Bank of Montreal 
Bank of British North 


Americe The Merchanta 
NEW BRUNSWICK. 


4 Frederickton*st.... York (J. W. McCREADY. 
-Westumorel’d |W. B. CHANDLER. 
Bt. John*et. BARNHILL, EWING & SAN- 
D. McLEOD VINCE. 


SCOTIA. 


PIPES & RHODES. 
ALFRED WHITMAN, B. A.., 


L.L. B. 
burg | CHAS. W. LANE. 
R. H. GRAHAM. 
Picton*et Pictou | TANNER & MACKEY. 
Sydney*et 80.Cape Breton | G. A. R. ROWLINGS. 


Yarmeuth*st .. Yarmouth | E. H. ARMSTRONG. 


ONTARIO. 


“alaings | W. 8 E. H. Bh. CRBS WOKE. 

A. Fe ‘kus ST RC 

MA CLENNAN, SoLINE & 
MACLEN 

PROUDFOOT, HAYS & BLAIR 
orth | BRUCE, BRUCE & COUN- 


SMYTHE, KING & SMYTHE. 
MEREDITH JUDD & 
MEREDITH. 
W. G. 
BROWNIN . 
SMITH & DUNLE 
O’FLYNN & GOODWIN. 
J..8. CAMPBELL. 
ARMOUR W. FORD. 
SMITH & STEELE. 
. B. DAVIDSON. 
GARY & BUCHANAN. 
DOWLER & SINCLAIR. 
BLAKE, LASH & CASSELS. 
Solicitors for The Canadian 
Bank of Commerce. 
JOHNSTON, McKAY, DODS & 
GRANT. ‘Solicitors for the 


Ontario 
Woods SMI 
PRINCE EDWARD "ISLAND. 


| McLEOD & BENT 


QUEBEC. 


Montreal*et... Hochelags | MoGIBBON, CASGRAIN 

ion MITCHELL WELDON, 
Canada Life Bide Solicitors 
for the Pullman 


Bank of 
‘Trust 


q{Charlottetown*st Prin 


Canada, and 
NTLAND, STEWART & 
Jeantet Jonas | J.8 MESSIER. 
St. 2 
Be eer naaeaneennees ED). BEAUDRY & 


SASKATCHEWAN. 


{Regina*et Assiniboia West | M ek RES IE, BROWN & 
Yortaon*st_...Mackensie | J. H. PARKER. 


+ Telegraph Station. { State Capital 








